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The graph below depicts the City’s first quarter income tax revenue each year from 2008 through 
2013. 
 

 
 
Hotel/Motel Tax Revenue 

The 2012 Hotel/Motel Tax Revenue exceeded 2011 collections by 9.93%, with each quarter 
showing growth over the previous year.  Based on first quarter 2013 revenue, the growth has 
slowed with revenue increasing 1.85% over first quarter 2012.  However, the growth continues to 
put us much closer to the level of revenue received prior to the economic downturn.  The monthly 
collections are as follows:  

 2008 2009 2010 2011 2012 2013 
January $99,713 $89,774 $75,841 $87,445 $99,516 $104,789
February  $113,067 $99,491  $97,795   $95,191  $107,517 $110,988
March  $131,572  $106,316   $99,895  $112,501  $125,855 $123,282
Q 1 Total $344,352 $295,581 $273,531 $295,137 $332,888 $339,059
 

Property Taxes and Service Payments 

Property tax revenues increased nearly 4.1% or $68,653 over the first quarter 2012, with 
collections totaling $1,752,936.  Given that there was little change in the assessed valuation of 
properties within Dublin for tax year 2012 (collected in 2013) this increase may be attributable to 
either payment of delinquent taxes and/or payment of the entire year’s tax bill, as opposed to 
semi-annual payments that are due in January and July.   

Conversely, revenues generated from service payments, or payments in lieu of taxes, on properties 
within the Tax Increment Financing (TIF) areas decreased 9.9% over 2012.  This was not 
unexpected as there was a 2.1% overall reduction in the total valuation of properties within our 
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2008 2009 2010 2011 2012 2013
Withholding $14,722,406 $14,394,134 $14,671,379 $15,353,571 $15,876,071 $16,249,070 
Net Profit $950,721 $719,812 $988,215 $1,361,460 $1,306,280 $1,117,934 
Individual $937,737 $981,008 $898,519 $1,066,001 $1,005,495 $1,222,032 
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TIF areas for the year.   This decrease is largely attributable to an $11.1 million reduction in value 
of the Nationwide building within the Rings/Frantz TIF.  Notable increases in valuation occurred 
within the Bridge and High Street TIF, as well as the Delta Energy TIF, which reflected the full 
valuation of the Delta Energy building.   
 
Other Information 

The General Fund expenditures for the quarter were $13,514,030, which represented a 14.5% 
reduction over 2012.  This reduction is attributable to the fact that in 2012 the City had significant 
capital outlay associated with the purchase of the Eiterman Road property from the Ohio State 
University.  Excluding capital, General Fund expenditures decreased 3.8% over 2012.   
 
Overall, General Fund expenditures were less than General Fund revenue for the quarter by 
$1,930,995, which resulted in an increase in the fund balance. 
 
Attached for your review are two spreadsheets which provide comparison detail on the revenue 
sources discussed above. 
 
Recommendation 

For informational purposes only. 
 
Attachments 
 








