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BRIDGE PARK NEW COMMUNITY AUTHORITY 
BOARD OF TRUSTEES 

FISCAL MEETING 
July 19, 2016 

8:00 A.M. 
City of Dublin Council Chambers 

5200 Emerald Parkway 
Dublin, Ohio  43017 

AGENDA 

I. Roll Call (TAB #1) 

II. Approval of Minutes from January 26, 2016 Meeting (TAB #2) 

IV. Reports and Communications from Officers of the Board 

A. City Report 

B. Developer Report 

V. Consideration of Resolutions 

A. Resolution No. 2016-02 – Budget Resolution is a resolution establishing the 
Budget for the Authority for calendar year 2017.  (TAB #3) 

B. Resolution No. 2016-03 – Charge Resolution is a resolution setting the Charge for 
the Authority for calendar year 2017.  (TAB #4) 

C. Resolution No. 2016-04 – Approving Insurance is a resolution approving 
insurance and surety bond coverage for the Authority and its officers.  (TAB #5) 

D. Resolution No. 2016-05 – Relating to Refunding of CFCFA Bridge Park West 
Garage Bonds is a resolution approving and authorizing the Chairperson to 
execute certain documents in connection with the proposed refunding of bonds 
previously issued by the Columbus-Franklin County Finance Authority to pay the 
costs of constructing the Bridge Park West Garage.  (TAB #6) 

VI. Other Business 

VII. Establish Next Meeting Date 

VIII. Adjournment 
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BRIDGE PARK NEW COMMUNITY AUTHORITY

BOARD OF TRUSTEES

CITY OF DUBLIN, OHIO

MEMBER CONTACT INFORMATION

Updated July 19, 2016 

Josiah Huber 
Director 
DiPerna Economic Development Advisors 
21 East State Street, Floor 22 
Columbus, Ohio  43215 
Phone:  (440) 223-9299 
Email:  jhuber@dipernafinancial.com 
Appointed Developer Representative 
Term:  May 16, 2016 through May 15, 2018 

Lynn Readey 
Associate Vice President for Facilities Operation and Development 
The Ohio State University 
7677 Riverside Drive 
Dublin, Ohio  43016 
Phone:  (614) 247-8704 
Email:  lreadey@columbus.rr.com 
Appointed City Representative 
Term:  March 23, 2015 through March 31, 2017 

Matt Starr 
Director of Development 
Crawford Hoying Development 
555 Metro Place North, Suite 600 
Dublin, Ohio  43017 
Phone:  (614) 335-2094 
Email:  mstarr@crawfordhoying.com 
Appointed Developer Representative 
Term:  March 19, 2015 through March 18, 2017 

Rick Schwieterman 
(Retired) Executive Vice President, Chief Financial Officer, and Treasurer 
OCLC 
8546 Preston Mill Court 
Dublin, Ohio  43017 
Phone:  (614) 571-6290; alternative: (614) 764-6000 
Email:  rick@rickjs.com 
Appointed City Representative 
Term:  March 23, 2015 through March 31, 2017 
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A.C. Strip 
Attorney 
5482 Aryshire Drive 
Dublin, Ohio  43017 
Phone:  (614) 228-6345 
Email:  acs@columbuslawyer.net 
Appointed Local Government Representative 
Term:  March 23, 2015 through March 22, 2017 

Sheri Tackett 
Chief Executive Officer and Founder 
Delta Energy Services 
5555 Perimeter Drive 
Dublin, Ohio  43017 
Phone:  (614) 339-2606 
Email:  stackett@deltaenergyllc.com 
Appointed City Representative 
Term:  March 23, 2015 through March 22, 2017 

Chris Wagner 
Vice President of Commercial Management 
Crawford Hoying Development 
555 Metro Place North, Suite 600 
Dublin, Ohio  43017 
Phone:  (614) 335-2020 
Email:  cwagner@crawfordhoying.com 
Appointed Developer Representative 
Term:  May 16, 2016 through May 15, 2018 
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BRIDGE PARK NEW COMMUNITY AUTHORITY 
BOARD OF TRUSTEES 

ORGANIZATIONAL MEETING 

January 26, 2016 
8:00 A.M. 

City of Dublin Council Chambers 
5200 Emerald Parkway 

Dublin, Ohio  43017 

MINUTES

I.  Roll Call 

The meeting was called to order at 8:03 A.M.  Chairperson Strip called the roll, and the 
following members were present: Ms. Readey, Mr. Starr, Mr. Strip, Ms. Tackett, and Mr. 
Wagner.   

Mr. Huber attended the meeting but did not participate as a Board member for the 
purposes of the quorum requirements of Ohio Revised Code Section 349.04.  Mr. 
Schwieterman participated by teleconference but did not participate in Board voting, 
consistent with Ohio law regarding telephonic participation in public meetings. 

Also present were Mr. Greg Peterson, Mayor of the City of Dublin; Mr. Dana McDaniel, 
City Manager of the City of Dublin, Ms. Angel Mumma, Deputy City Manager/Director 
of Finance, City of Dublin; Mr. Greg Daniels, Squire Patton Boggs (US) LLP; Mr. Price 
Finley, Bricker & Eckler LLP; and Mr. Rob McCarthy, Bricker & Eckler LLP. 

Mr. Peterson gave opening remarks regarding the importance of the Bridge Park 
development and thanked the Board members for their continued service. 

II. Adoption of Minutes 

Ms. Readey moved to approve the minutes for the August 13, 2015 regular meeting.  The 
motion was seconded by Ms. Tackett, and the Board approved by a vote of 5-0. 

III. Election of Chairperson and Vice Chairperson and Selection of Secretary and Treasurer 

Ms. Tackett nominated Mr. Strip to serve as Chairperson.  Ms. Readey seconded the 
nomination.  The Board voted 5-0 in favor. 

Ms. Tackett nominated Mr. Starr to serve as Vice Chairperson.  Ms. Readey seconded the 
nomination.  The Board voted 5-0.   
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Upon a motion from Mr. Strip and a second from Ms. Tackett, the Board unanimously 
appointed Mr. McCarthy to serve as Secretary and Ms. Readey to serve as Treasurer. 

IV. Reports and Communications from Officers of the Board 

A. City Report 

Ms. Mumma reported that the City of Dublin successfully completed two bond 
transactions to finance public improvements within the Bridge Park development.  The 
first, a general obligation bond issue, financed among other things roadway 
improvements benefiting the development.  The second, a non-tax revenue issue, 
provided proceeds to be used for the B Block and C Block public garages within the 
development.  Ms. Mumma also reported that the City is nearly complete with the 
process of establishing TIF districts within the development and of approving plats with 
respect to the development.  Ms. Readey asked if the City’s commitment may exceed the 
$32 million figure previously discussed with respect to the public garages.  Ms. Mumma 
answered that the City’s contribution with respect to the public garages is capped at $32 
million.   

B. Developer Report 

Mr. Starr provided an update on construction and leasing of the Bridge Park 
development.  He reported that the weather has enabled the project to proceed ahead of 
schedule and that leasing and condominium sales continue at a steady pace.  Mr. Starr 
also reviewed with the Board plans for the balance of 2016 within the Bridge Park 
development, including among other things construction on Blocks B and C (mixed use 
on east side of Scioto River, including a public parking garage), Block Z (mixed use on 
west side of Scioto River, including a public parking garage), and Block A (hotel and 
events center located at the northeast corner of Riverside Drive and State Route 161).  In 
response to a question from Mr. Strip, Mr. Starr indicated that Crawford Hoying expects 
to announce a number of tenants for the project in the near future. 

V. Introduction and Consideration of New Resolutions and Motions 

A. Resolution No. 2016-01 (Joining in Declaration) 

The Board considered Resolution No. 2016-01.  Mr. Finley, counsel to Crawford 
Hoying Development Partners, LLC, explained that the purpose of the resolution 
under Ohio Revised Code Chapter 349 is for the Board to accept the duties and 
rights of the Declaration of Covenants and Restrictions that was recorded against 
the entire Authority district in December.   

Ms. Readey and Mr. Schieterman asked about the role of the Board in 
establishing the ad valorem charge with respect to the development.  Mr. Finley 
explained that the Board will determine the charge pursuant to the terms and 
limitations of the Development Agreement and the Declaration and based on a 
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budget that will be presented to the Board each year.  This is not anticipated to 
occur until a meeting occurring during the summer each year. 

Motion to pass Resolution No. 2016-01. 
Motion: Readey 
Second: Tackett 
Vote: 5-0 
The motion passed. 

VI. Other Business 

VII. Establish Next Meeting Date 

The Board scheduled its next meeting for Tuesday, July 19, 2016, at 8:00 a.m. at Dublin 
City Hall. 

VIII. Adjournment 

Motion to adjourn the meeting. 
Motion: Readey 
Second: Tackett 
Vote: 5-0. 
The motion passed. 

The meeting was adjourned at 8:57 A.M. 
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BOARD OF TRUSTEES 
BRIDGE PARK NEW COMMUNITY AUTHORITY 

The Board of Trustees (the “Board”) of the Bridge Park New Community Authority (the 
“Authority”) met on July 21, 2016 at 8:00 a.m. in the Council Chambers of Dublin City Hall, 
5200 Emerald Parkway, Dublin, Ohio 43017, with the following members present: 

M__. __________ 
M__. __________ 
M__. __________ 
M__. __________ 
M__. __________ 
M__. __________ 
M__. __________ 

M__. __________ introduced the following resolution and moved its passage: 

RESOLUTION NO. 2016-02 

RESOLUTION BUDGETING AN AMOUNT FROM THE 
CHARGE TO BE COLLECTED BY THE AUTHORITY 
NECESSARY TO PAY ADMINISTRATIVE EXPENSES TO BE 
INCURRED BY THE AUTHORITY DURING CALENDAR 
YEAR 2017. 

WHEREAS, the Authority has been duly created, and the Board of Trustees of the 
Authority (the “Board”) has been duly appointed, pursuant to the authority contained in Ohio 
Revised Code Chapter 349; and 

WHEREAS, pursuant to Section 5.02 of the Declaration of Covenants and Restrictions 
for the Authority, dated December 11, 2015 (the “Declaration”), this Board annually at its Fiscal 
Meeting is required to adopt a Budget approving certain costs outlined in Section 5.02 of the 
Declaration, including O&M Expenses, Administrative Expenses, Debt Service charges, and any 
amounts necessary to provide for a debt service coverage ratio required to market the 
Obligations, with each capitalized term having the meaning ascribed to it in the Declaration; and 

WHEREAS, the Board has been presented with a proposed Budget for calendar year 
2017, a copy of which is attached hereto as Exhibit A, which Budget consists of certain 
Administrative Expenses forecasted for calendar year 2017, but does not project any other 
expenses for the Authority during calendar year 2017; and 

WHEREAS, this Board, having reviewed and duly considered the proposed Budget, 
hereby desires to approve the Budget for calendar year 2017 and to authorize such actions as 
may be necessary to be taken by the Chairperson and Treasurer to implement the Budget, 
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including but not limited to the establishment of any accounts as may be necessary and the 
payment of approved expenses therefrom. 

NOW, THEREFORE, BE IT RESOLVED by the Board that: 

Section 1. There is hereby budgeted for calendar year 2017 and appropriated from 
the revenues of the Authority the amount established by the Budget attached hereto as Exhibit A 
necessary to pay the administrative expenses of the Authority for calendar year 2017.  The 
Chairperson and the Treasurer are hereby authorized to take such actions as may be necessary, 
consistent with Ohio Revised Code Chapter 349, to implement the Budget, including but not 
limited to the establishment of any accounts as may be necessary and the payment of approved 
expenses therefrom. 

Section 2. This Board hereby finds and determines that all formal actions taken 
relative to the passage of this Resolution were taken in an open meeting of this Board, and that 
all deliberations of this Board and of its committees, if any, which resulted in formal action, were 
taken in meetings open to the public, in full compliance with applicable legal requirements, 
including Ohio Revised Code Section 121.22. 

Section 3. This Resolution shall be in full force and effect immediately upon its 
passage. 

M_. __________ seconded the motion and, after discussion, a roll call vote was taken and 
the results were: 

Voting Aye:   

Voting Nay:    

Passed:  July 21, 2016 BOARD OF TRUSTEES, BRIDGE PARK 
NEW COMMUNITY AUTHORITY 

Attest:   
Secretary   Chairperson 

CERTIFICATE 

The undersigned Secretary of the Board of Trustees of the Bridge Park New Community 
Authority hereby certifies that the foregoing is a true copy of a resolution duly passed by the 
Board of Trustees of said Authority on July 21, 2016. 

Secretary 
Bridge Park New Community Authority
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EXHIBIT A 

CALENDAR YEAR 2017 BUDGET 
FOR THE  

BRIDGE PARK NEW COMMUNITY AUTHORITY 
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BOARD OF TRUSTEES 
BRIDGE PARK NEW COMMUNITY AUTHORITY 

The Board of Trustees (the “Board”) of the Bridge Park New Community Authority (the 
“Authority”) met on July 19, 2016 at 8:00 a.m. in the Council Chambers of Dublin City Hall, 
5200 Emerald Parkway, Dublin, Ohio 43017, with the following members present: 

M__. __________ 
M__. __________ 
M__. __________ 
M__. __________ 
M__. __________ 
M__. __________ 
M__. __________ 

M__. __________ introduced the following resolution and moved its passage: 

RESOLUTION NO. 2016-03 

ESTABLISHING THE COMMUNITY DEVELOPMENT CHARGE OF 
THE BRIDGE PARK NEW COMMUNITY AUTHORITY, CITY OF 
DUBLIN, OHIO, UNDER CHAPTER 349 OF THE OHIO REVISED CODE 
FOR CALENDAR YEAR 2017. 

WHEREAS, the Authority, a new community authority and body corporate and politic 
established pursuant to Chapter 349 of the Ohio Revised Code (the “Act”), is required pursuant 
to Article V of the Declaration of Covenants and Restrictions for the Bridge Park New 
Community Authority, dated December 11, 2015 (the “Declaration”), at its annual Fiscal 
Meeting to establish and set the applicable rates for the Charge (capitalized terms not herein 
defined having the meanings provided to them in the Declaration), based on the revenue required 
to be collected by the Authority in order to meet the Budget for the applicable calendar year; and 

WHEREAS, pursuant to Resolution No. 2016-02, this Board approved a Budget for 
calendar year 2017; and 

WHEREAS, in order to meet the obligations of the Authority for calendar year 2017 
under the Budget, it is necessary for the Authority impose, as a uniform charge on each 
Chargeable Parcel with similar use, a Hotel Charge on any Hotel Parcel in the District; and 

WHEREAS, pursuant to Section 6.01 of the Declaration, the Authority is authorized to 
determine at its annual Fiscal Meeting whether any portion or all of the Charge should be 
waived, reduced, increased or terminated; and  

WHEREAS, in order to meet the obligations of the Authority for calendar year 2017 
under the Budget, it is not necessary at this time for the Authority to impose any Charge 
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consisting of the Assessed Valuation Charge, the Retail Charge, or the Debt Service Coverage 
Charge;  

NOW, THEREFORE, BE IT RESOLVED by the Board that: 

Section 1. This Board hereby determines that the Charge is imposed and is due for 
calendar year 2017 as follows: 

(i) There shall be a Hotel Charge imposed upon all Hotel Parcels at the rate of one 
percent (1.0%) of gross receipts from transactions by which lodging is or is to be 
furnished by a Hotel to a guest.  Pursuant to Section 5.11 of the Declaration, and 
beginning in the first month after the applicable Completion Date, the Hotel 
Charge shall be payable in arrears on a monthly basis due no later than the 15th 
day of each month.  

(ii) The Board hereby waives, at this time, an Assessed Valuation Charge, Retail 
Charge, or Debt Service Coverage Charge during calendar year 2017. 

Section 2. The Chairperson and Treasurer are hereby authorized to take such actions 
consistent with the Act, including specifically Ohio Revised Code Section 349.06, and the 
Declaration as may be necessary to appoint or contract with a Charge Administrator for the 
purposes of collecting the Hotel Charge during calendar year 2017. 

Section 3.  This Board hereby finds and determines that all formal actions taken 
relative to the passage of this Resolution were taken in an open meeting of this Board, and that 
all deliberations of this Board and of its committees, if any, which resulted in formal action, were 
taken in meetings open to the public, in full compliance with applicable legal requirements. 

Section 4. This Resolution shall be in full force and effect immediately upon its 
passage. 

M_. __________ seconded the motion and, after discussion, a roll call vote was taken and 
the results were: 

Voting Aye:   

Voting Nay:    

Passed:  July 19, 2016 BOARD OF TRUSTEES, BRIDGE PARK 
NEW COMMUNITY AUTHORITY 

Attest:   
Secretary   Chairperson 
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CERTIFICATE 

The undersigned Secretary of the Board of Trustees of the Bridge Park New Community 
Authority hereby certifies that the foregoing is a true copy of a resolution duly passed by the 
Board of Trustees of said Authority on July 19, 2016. 

Secretary 
Bridge Park New Community Authority 
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BOARD OF TRUSTEES 
BRIDGE PARK NEW COMMUNITY AUTHORITY 

The Board of Trustees (the “Board”) of the Bridge Park New Community Authority (the 
“Authority”) met on July 19, 2016 at 8:00 a.m. in the Council Chambers of Dublin City Hall, 
5200 Emerald Parkway, Dublin, Ohio 43017, with the following members present: 

M__. __________ 
M__. __________ 
M__. __________ 
M__. __________ 
M__. __________ 
M__. __________ 
M__. __________ 

M__. __________ introduced the following resolution and moved its passage: 

RESOLUTION NO.  2016-04 

A RESOLUTION PROVIDING FOR THE ADOPTION OF INSURANCE AND 
BOND COVERAGE FOR THE AUTHORITY AND THE BOARD PURSUANT 
TO OHIO REVISED CODE SECTION 349.04. 

WHEREAS, the Bridge Park New Community Authority (the “Authority”) has been 
created and the Board of Trustees of the Authority (the “Board”) has been appointed pursuant to 
the authority contained in Ohio Revised Code Chapter 349; and 

WHEREAS, it is necessary to extend and approve bond coverage for each of the 
members of the Board pursuant to Ohio Revised Code Section 349.04 and an insurance coverage 
plan for the Authority and the Board. 

NOW, THEREFORE, BE IT RESOLVED by the Board that: 

Section 1. The Chairperson, Vice-Chairperson and Treasurer, together or 
individually, are authorized to obtain the bond coverage and insurance coverage necessary for 
the Board and the Authority and agree to such coverages provided therein on behalf of the 
Authority and the Board, including by executing any documents necessary to secure such 
coverages.  The Chairperson, Vice-Chairperson and Treasurer, together or individually, are 
authorized to cooperate with the Authority’s legal counsel to obtain the necessary bond coverage 
and insurance coverage. 

Section 2. This Board hereby finds and determines that all formal actions taken 
relative to the passage of this Resolution were taken in an open meeting of this Board, and that 
all deliberations of this Board and of its committees, if any, which resulted in formal action, were 
taken in meetings open to the public, in full compliance with applicable legal requirements. 
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Section 3. This Resolution shall be in full force and effect immediately upon its 
passage. 

M_. __________ seconded the motion and, after discussion, a roll call vote was taken and 
the results were: 

Voting Aye:   

Voting Nay:    

Passed:  July 19, 2016 BOARD OF TRUSTEES, BRIDGE PARK 
NEW COMMUNITY AUTHORITY 

Attest:   
Secretary   Chairperson 

CERTIFICATE 

The undersigned Secretary of the Board of Trustees of the Bridge Park New Community 
Authority hereby certifies that the foregoing is a true copy of a resolution duly passed by the 
Board of Trustees of said Authority on July 19, 2016. 

Secretary 
Bridge Park New Community Authority 
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BOARD OF TRUSTEES 
BRIDGE PARK NEW COMMUNITY AUTHORITY 

The Board of Trustees (the “Board”) of the Bridge Park New Community Authority (the 
“Authority”) met on July 19, 2016 at 8:00 a.m. in the Council Chambers of Dublin City Hall, 
5200 Emerald Parkway, Dublin, Ohio 43017, with the following members present: 

M__. __________ 
M__. __________ 
M__. __________ 
M__. __________ 
M__. __________ 
M__. __________ 
M__. __________ 

M__. __________ introduced the following resolution and moved its passage: 

RESOLUTION NO.  2016-05 

A RESOLUTION APPROVING AND AUTHORIZING THE EXECUTION OF 
AN AMENDED AND RESTATED DISBURSING AGREEMENT AND A 
COOPERATIVE AGREEMENT IN CONNECTION WITH THE 
REFINANCING OF BONDS ISSUED BY THE COLUMBUS-FRANKLIN 
COUNTY FINANCE AUTHORITY TO PAY THE COSTS OF 
CONSTRUCTING THE BRIDGE PARK WEST GARAGE AND SUPPORTED 
BY AUTHORITY CHARGE REVENUE, ALL PURSUANT TO OHIO 
REVISED CODE SECTION 349.06(I). 

WHEREAS, the Bridge Park New Community Authority (the “Authority”) has been 
created and the members of the Board of Trustees of the Authority (the “Board”) have been 
appointed pursuant to the authority contained in Ohio Revised Code Chapter 349; and 

WHEREAS, Ohio Revised Code Section 349.06(I) empowers the Board to make, enter 
into, and execute contracts and agreements relating to the Authority’s new community 
development program, including contracts and agreements with political subdivisions in 
furtherance of the same; and 

WHEREAS, the Authority is party to that certain Disbursing Agreement dated as of 
December 1, 2015 (the “Disbursing Agreement”) by and among the Authority, the Columbus-
Franklin County Finance Authority (the “Finance Authority”) and The Huntington National 
Bank, which provides among other things, for the collection and payment of certain revenues of 
the Authority for the purposes of paying debt service on bonds issued by the Finance Authority; 
and  
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WHEREAS, the Finance Authority issued its $8,120,000 Public Infrastructure Revenue 
Bonds (Taxable), Series 2016A (Bridge Park West Garage Project), dated March 3, 2016 (the 
“Series 2016A Bonds”) and its $3,625,000 Public Infrastructure Revenue Bonds (Taxable), 
Series 2016B (Bridge Park West Garage Project), dated March 3, 2016 (together with the Series 
2016A Bonds, the “Prior Bonds”) for the purposes of paying costs of a public parking garage to 
be owned by the Finance Authority and located within the Authority, which garage is commonly 
known as the Bridge Park West Garage; and 

WHEREAS, the Finance Authority is, together with the Development Finance Authority 
of Summit County and the Toledo-Lucas County Port Authority, pursuing a refunding of the 
Prior Bonds through the issuance of several series of bonds (collectively, the “Refunding 
Bonds”) and, in connection with the proposed issuance of the Refunding Bonds, have presented 
the Authority with an Amended and Restated Disbursing Agreement by and among the Finance 
Authority, the Development Finance Authority of Summit County, the Toledo-Lucas County 
Port Authority, The Huntington National Bank, U.S. Bank National Association, The Bank of 
New York Mellon Trust Company, N.A., and the Authority, a copy of which is attached hereto 
as Exhibit A, and a Cooperative Agreement by and among the Finance Authority, the 
Development Finance Authority of Summit County, the Toledo-Lucas County Port Authority, 
the City of Dublin Ohio, the Authority, Crawford Hoying Development Partners, LLC, and 
Dublin West B, LLC, a copy of which is attached hereto as Exhibit B, which agreements 
together provide for the assignment of certain Authority revenue, consistent with and currently 
assigned in connection with the Disbursing Agreement, as is necessary in connection with the 
issuance of the Refunding Bonds;  

NOW, THEREFORE, BE IT RESOLVED by the Board that: 

Section 1. This Board hereby approves the Amended and Restated Disbursing 
Agreement and authorizes the Chairperson and Fiscal Officer, as may be applicable, to execute 
the Amended and Restated Disbursing Agreement in the form attached hereto as Exhibit A and 
any related agreements or certificates thereto, together with any changes that the Chairperson 
determines are not materially adverse to the Authority, which determination shall be evidenced 
by the execution by the Chairperson of the Amended and Restated Disbursing Agreement. 

Section 2. This Board hereby approves the Cooperative Agreement and authorizes 
the Chairperson and Fiscal Officer, as may be applicable, to execute the Cooperative Agreement 
in the form attached hereto as Exhibit B and any related agreements or certificates thereto, 
together with any changes that the Chairperson determines are not materially adverse to the 
Authority, which determination shall be evidenced by the execution by the Chairperson of the 
Cooperative Agreement. 

Section 3. This Board hereby finds and determines that all formal actions taken 
relative to the passage of this Resolution were taken in an open meeting of this Board, and that 
all deliberations of this Board and of its committees, if any, which resulted in formal action, were 
taken in meetings open to the public, in full compliance with applicable legal requirements. 
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Section 4. This Resolution shall be in full force and effect immediately upon its 
passage. 

M_. __________ seconded the motion and, after discussion, a roll call vote was taken and 
the results were: 

Voting Aye:   

Voting Nay:    

Passed:  July 19, 2016 BOARD OF TRUSTEES, BRIDGE PARK 
NEW COMMUNITY AUTHORITY 

Attest:   
Secretary   Chairperson 

CERTIFICATE 

The undersigned Secretary of the Board of Trustees of the Bridge Park New Community 
Authority hereby certifies that the foregoing is a true copy of a resolution duly passed by the 
Board of Trustees of said Authority on July 19, 2016. 

Secretary 
Bridge Park New Community Authority 
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Amended and Restated Disbursing Agreement 

[Attached] 



ROETZEL DRAFT 6-22-16 

AMENDED AND RESTATED DISBURSING AGREEMENT 

by and among 

COLUMBUS-FRANKLIN COUNTY FINANCE AUTHORITY 

and 

DEVELOPMENT FINANCE AUTHORITY OF SUMMIT COUNTY 

and 

TOLEDO-LUCAS COUNTY PORT AUTHORITY 

and 

THE HUNTINGTON NATIONAL BANK, 
as Columbus Authority Trustee and as Disbursing Agent 

and 

U.S. BANK NATIONAL ASSOCIATION, 
as Summit Authority Trustee 

and 

THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A., 
as Toledo Authority Trustee 

and 

BRIDGE PARK NEW COMMUNITY AUTHORITY 

___________________________ 

Dated as of July 1, 2016 
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AMENDED AND RESTATED DISBURSING AGREEMENT 

THIS AMENDED AND RESTATED DISBURSING AGREEMENT (“Disbursing 
Agreement”) is made and entered into as of July 1, 2016 by and among (i) the COLUMBUS-
FRANKLIN COUNTY FINANCE AUTHORITY, a port authority and political subdivision and 
body corporate and politic duly organized and validly existing under the laws of the State (the 
“Columbus Authority”), (ii) the DEVELOPMENT FINANCE AUTHORITY OF SUMMIT 
COUNTY, a port authority and political subdivision and body corporate and politic duly 
organized and validly existing under the laws of the State (the “Summit Authority”), (iii) the 
TOLEDO-LUCAS COUNTY PORT AUTHORITY, a port authority and political subdivision 
and body corporate and politic duly organized and validly existing under the laws of the State 
(the “Toledo Authority”), (iv) THE HUNTINGTON NATIONAL BANK, a national banking 
association duly organized and validly existing under the laws of the United States of America 
and qualified to exercise trust powers under the laws of the State, in its capacity as trustee under 
the Columbus Authority Indenture (the “Columbus Authority Trustee”) and as disbursing agent 
for proceeds of the Columbus Authority Bonds, the Summit Authority Bonds, and the Toledo 
Authority Bonds, each as hereinafter defined (in that capacity, the “Disbursing Agent”), (v) U.S. 
BANK NATIONAL ASSOCIATION, a national banking association duly organized and validly 
existing under the laws of the United States of America and qualified to exercise trust powers 
under the laws of the State, in its capacity as trustee under the Summit Authority Indenture (the 
“Summit Authority Trustee”), (vi) THE BANK OF NEW YORK MELLON TRUST 
COMPANY, N.A., a national banking association duly organized and validly existing under the 
laws of the United States of America and qualified to exercise trust powers under the laws of the 
State, in its capacity as trustee under the Toledo Authority Indenture (the “Toledo Authority 
Trustee”), and (vii) the BRIDGE PARK NEW COMMUNITY AUTHORITY, a new community 
authority duly organized and validly existing under the laws of the State (the “Bridge Park 
NCA”), under the circumstances described herein, and amends and restated the Disbursing 
Agreement dated as of December 1, 2015 (the “Original Disbursing Agreement”) entered into 
among Bridge Park NCA, the Columbus Authority and the Disbursing Agent. Capitalized words 
or terms used in this Disbursing Agreement but not otherwise defined herein having the meaning 
assigned to it in accordance with Section 1.1. 

RECITALS: 

A. The TIF Agreement and the Development Agreement together provide, among 
other things, that: (i) the City will fund the Parking Facilities by means of providing City Parking 
Facility Funding to the Columbus Authority to pay certain costs of constructing the Parking 
Facilities; (ii) the Bridge Park NCA will collect and apply certain NCA Revenues as provided in 
the TIF Agreement; (iii) the Columbus Authority will establish a trust account for the purposes of 
administering the application of Assigned Minimum Service Payments, Assigned NCA Revenue, 
Assigned Service Payments, and City Parking Facility Funding, to administrative expenses of the 
Bridge Park NCA, operating and maintenance expenses of Parking Facilities; certain payments 
due with respect to Finance Authority Bonds, and certain costs of constructing the Parking 
Facilities, as more fully provided herein; (iv) the Bridge Park NCA has assigned to the City all of 
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its right, title and interest in the NCA Revenues except those from Block B and Block C for 
application pursuant to Exhibit E of the Development Agreement and less a deduction of up to 
$45,000 annually to restore the account maintained by the Bridge Park NCA to pay its 
administrative expenses to a maximum of $45,000; (v) the City has assigned to the Columbus 
Authority the Assigned Payments and has agreed pursuant to the TIF Agreement to make 
Assigned Minimum Service Payments with respect to Blocks B and C under certain conditions 
specified therein; and (vi) the City will transfer to the Disbursing Agent, on each Payment Date 
and on behalf of the Columbus Authority, the Assigned Payments and, as applicable, Assigned 
Minimum Service Payments from Blocks B and C as provided in Exhibit E to the Development 
Agreement. 

B. Pursuant to the TIF Agreement and the Development Agreement, the Columbus 
Authority issued the Prior Columbus Authority Bonds to pay the costs of Project pursuant to the 
Prior Columbus Authority Bond Indenture. The Columbus Authority, the Bridge Park NCA and 
the Disbursing Agent entered into the Original Disbursing Agreement to provide for the 
collection and payment of the Assigned NCA Revenues and the Assigned Service Payments to 
pay Debt Service Charges on the Prior Columbus Authority Bonds when due.  

C. Pursuant to and in accordance with the provisions of  the Port Act, the Columbus 
Authority, the Summit Authority, the Toledo Authority, the City, the Bridge Park NCA, the 
Developer, and the Owner entered into the West Garage Cooperative Agreement dated of even 
date hereof (the “Cooperative Agreement”), pursuant to which (i) the Columbus Authority agreed 
to issue the Columbus Authority Bonds under the Columbus Authority Indenture, (ii) the Summit 
Authority agreed to issue the Summit Authority Bonds under the Summit Authority Indenture, 
and (iii) the Toledo Authority agreed to issue the Toledo Authority Bonds under the Toledo Port 
Indenture, each to refund the Prior Columbus Authority Bonds issued by the Columbus Port to 
finance costs of the Project, to pay additional Project Costs, and to pay costs of issuance of the 
Project Debt. To secure the payment of Debt Service Charges on the Project Debt, the City 
assigned under the Cooperative Agreement to each Issuer, on a pari passu basis, all of the City 
interest in and to the Assigned Payments, consisting of the right to receive Service Payments, 
Minimum Payments, and NCA Revenues under the TIF Ordinance and the NCA Declaration. 
Each Issuer has pledged its interest in the Assigned Payments to its Trustee under its respective 
Indenture. 

D. In order to facilitate (i) the disbursement of the proceeds of the Project Debt to 
refund the Prior Columbus Authority Bonds and to pay Project Costs and (ii) collection and 
disbursement to each Trustee of its share of the Assigned Payments to pay Debt Service Charges 
on the Project Debt when due under each Indenture, the Disbursing Agent, at the request of other 
parties hereto, has agreed to undertake the duties and obligations of the Disbursing Agent as 
provided in this Disbursing Agreement. 

D. Each of the parties hereto has full right and lawful authority to enter into this 
Disbursing Agreement and to perform and observe the provisions hereof on their respective parts 
to be performed and observed. 
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PROVISIONS: 

NOW, THEREFORE, in consideration of the recitals and the mutual covenants and 
agreements contained herein, , and for other good and valuable consideration, the receipt and 
sufficiency of which are hereby acknowledged, the parties hereto agree as follows: 

Section 1. Use of Defined Terms. 

1.1 In addition to the words and terms elsewhere defined in this Disbursing 
Agreement or by reference to the TIF Agreement, the Development Agreement, the words and 
terms set forth in the Master Definitions List attached as Annex 1 hereto shall have the meanings 
set forth therein unless the context or use clearly indicates a different meaning or intent. 

1.2 Definitions used herein shall be equally applicable to both the singular and plural 
forms of any of the words and terms therein defined. 

Section 2. O&M Account. 

2.1 There is hereby established with the Disbursing Agent, to be maintained in a 
deposit account, a trust fund to be designated the “Bridge Park O&M Account” (the “O&M 
Account”).  The Disbursing Agent further shall establish and maintain pursuant to the terms 
hereof such subaccounts of the O&M Account as the Columbus Authority may request from time 
to time. 

2.2 Subject to the terms of the TIF Agreement, and as more fully provided in Section 
4 to Exhibit E of the Development Agreement, on each Payment Date the City shall transfer 
certain Assigned Payments consisting of Assigned NCA Revenues to the Disbursing Agent for 
the purposes of operating and maintaining the Parking Facilities pursuant to the terms hereof.  
The Disbursing Agent shall accept such Assigned Payments in trust, shall deposit such Assigned 
Payments in the O&M Account, and shall disburse such funds only in accordance with the terms 
and conditions of this Disbursing Agreement. 

2.3 Pursuant to the TIF Agreement, and as more fully provided in Section 4 to Exhibit 
E of the Development Agreement, on certain Payment Dates the City shall transfer the Assigned 
Minimum Service Payments relating to Blocks B and C to the Disbursing Agent.  The Disbursing 
Agent shall accept such Assigned Minimum Service Payments in trust, shall deposit such funds 
in the O&M Account, and shall disburse such funds only in accordance with the terms and 
conditions of this Disbursing Agreement.  

2.4 The O&M Account shall be held as cash or, at the written direction of the Fiscal 
Officer of the Columbus Authority, in such Eligible Investments as may be permitted under, and 
in compliance with, Ohio Revised Code Sections 135.14 and 4582.53, in all cases in the custody 
of the Disbursing Agent and used and applied as provided in this Disbursing Agreement until 
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such time (if any) as the Fiscal Officer of the Columbus Authority shall instruct the Disbursing 
Agent in writing to have the O&M Account deposited in another similar account. 

Section 3. Disbursement of O&M Account. 

3.1 The O&M Account shall be maintained and held in the custody of the Disbursing 
Agent.  Moneys deposited in the O&M Account shall be disbursed by the Disbursing Agent to 
pay amounts necessary for the operation and management of the Parking Facilities upon written 
request of a Manager pursuant to an O&M Agreement. 

3.2 As provided in, and subject to the terms of, the TIF Agreement, the O&M 
Account shall be available for disbursement to a Manager throughout the term of this Disbursing 
Agreement as provided in Section 17 or until such earlier date as may be directed in writing by 
the Columbus Authority in accordance with the TIF Agreement (the “O&M Account 
Disbursement Termination Date”). 

3.3 From time to time, a Manager may submit written requests for disbursements of 
amounts available in the O&M Account for costs of Capital Repairs, Operating Expenses, and 
Routine Maintenance, as defined in each O&M Agreement and pursuant to the terms thereof.  
The Manager shall send a simultaneous copy of each such written request to the Columbus 
Authority and the Disbursing Agent.  The Columbus Authority shall review each such written 
request and shall provide written direction to the Disbursing Agent regarding any disbursements 
that it approves. 

3.4 The Disbursing Agent shall be allowed a reasonable period of time not in excess 
of fourteen (14) days to make any disbursement of the O&M Account required hereunder.  No 
disbursement request shall be honored by the Disbursing Agent if the amount requested is in 
excess of the balance then on account in the O&M Account.  If the balance on deposit in the 
O&M Account is insufficient to make the required payment, the Disbursing Agent shall promptly 
notify the Columbus Authority and any Managers of such failure. 

3.5 Upon the giving of written notice by the Columbus Authority to the Disbursing 
Agent that no further disbursements of the O&M Account shall be made, the Disbursing Agent 
shall not make any further disbursements of the O&M Account until the Disbursing Agent is 
notified in writing by the Columbus Authority that either (i) such disbursements may resume, or 
(ii) the Disbursing Agent shall disburse all remaining funds in the O&M Account to the Bridge 
Park NCA. 

3.6 In the event that any funds in the O&M Account have not been completely 
disbursed by the O&M Account Disbursement Termination Date, the Disbursing Agent shall 
disburse all remaining funds in the O&M Account to the Columbus Authority for application 
pursuant to the terms of the TIF Agreement. 
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Section 4. Debt Service Account. 

4.1 There is hereby established with the Disbursing Agent, to be maintained in a 
deposit account, a trust fund to be designated the “Bridge Park Debt Service Account” (the “Debt 
Service Account”).  At the direction of the Columbus Authority, the Disbursing Agent further 
shall establish and maintain pursuant to the terms hereof a subaccount within the Debt Service 
Account with respect to each Trust Agreement that is in effect from time to time, as well as such 
other subaccounts as the Columbus Authority may request from time to time. 

4.2 Pursuant to the TIF Agreement, and as more fully provided in Section 4 to Exhibit 
E of the Development Agreement, on certain Payment Dates the City shall transfer certain 
Assigned Payments consisting of Assigned NCA Revenues and/or Assigned Service Payments to 
the Disbursing Agent for deposit in the Debt Service Account.  The Disbursing Agent shall 
accept such Assigned Payments in trust, shall deposit such Assigned Payments in the Debt 
Service Account, and shall disburse such funds only in accordance with the terms and conditions 
of this Disbursing Agreement. 

4.3 The Debt Service Account shall be held as cash or, at the written direction of the 
Fiscal Officer of the Columbus Authority, in such Eligible Investments as may be permitted 
under, and in compliance with, Ohio Revised Code Sections 135.14 and 4582.53, in all cases in 
the custody of the Disbursing Agent and used and applied as provided in this Disbursing 
Agreement until such time (if any) as the Fiscal Officer of the Columbus Authority shall instruct 
the Disbursing Agent in writing to have the Debt Service Account deposited in another similar 
account. 

Section 5. Disbursement of Debt Service Account. 

5.1 The Debt Service Account shall be maintained and held in the custody of the 
Disbursing Agent.  Moneys deposited in the Debt Service Account shall be disbursed by the 
Disbursing Agent to pay amounts due with respect with respect to Finance Authority Bonds upon 
the written request of a Trustee pursuant to a Trust Agreement. 

5.2 As provided in, and subject to the terms of, the TIF Agreement, the Debt Service 
Account shall be available for disbursement to a Trustee throughout the term of this Disbursing 
Agreement as provide in Section 17 or until such earlier date as may be directed in writing by the 
Columbus Authority in accordance with the TIF Agreement (the “Debt Service Account 
Disbursement Termination Date”). 

5.3 From time to time, a Trustee may submit written requests for disbursements of 
amounts available in the Debt Service Account pursuant to the terms hereof.  The Trustee shall 
send a simultaneous copy of each such written request to the Disbursing Agent and the Columbus 
Authority.  The Columbus Authority shall review each such written request and shall provide 
written direction to the Disbursing Agent regarding any disbursements that it approves. 
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5.4 The Disbursing Agent shall be allowed a reasonable period of time not in excess 
of fourteen (14) days to make any disbursement of the Debt Service Account required hereunder.  
No disbursement request shall be honored by the Disbursing Agent if the amount requested is in 
excess of the balance then on account in the Debt Service Account.  If the balance on deposit in 
the Debt Service Account is insufficient to make the required payment, the Disbursing Agent 
shall promptly notify the Columbus Authority and any Trustees of such failure. 

5.5 Upon the giving of written notice by the Columbus Authority to the Disbursing 
Agent that no further disbursements of the Debt Service Account shall be made, the Disbursing 
Agent shall not make any further disbursements of the Debt Service Account until the Disbursing 
Agent is notified in writing by the Columbus Authority that either (i) such disbursements may 
resume, or (ii) the Disbursing Agent shall disburse all remaining funds in the O&M Account to 
the Bridge Park NCA. 

5.6 In the event that any funds in the Debt Service Account have not been completely 
disbursed by the Debt Service Account Disbursement Termination Date, the Disbursing Agent 
shall disburse all remaining funds in the Debt Service Account as follows: (i) for so long as any 
Finance Authority Bonds remain outstanding, and on a pro rata basis in accordance with 
remaining outstanding principal balance with respect to such outstanding Finance Authority 
Bonds, to the applicable Trustee for application in accordance with the applicable Trust 
Agreement; and (ii) if no Finance Authority Bonds remain outstanding, to the City for 
application pursuant to the terms of the TIF Agreement. 

5.7 In accordance with this Section 5 and notwithstanding any provision herein to the 
contrary, the Disbursing Agent is hereby directed shall pay from amounts in the Debt Service 
Account as follows: 

First: To the Columbus Authority Trustee, the Summit Authority Trustee, the 
Toledo Authority Trustee, the Columbus Authority, the Summit Authority and 
the Toledo Authority, each at their written direction, all amounts necessary to 
pay their respective Administrative Amounts when due and payable. 

Second: To the Columbus Authority Trustee, the Summit Authority Trustee and the 
Toledo Authority Trustee, each at their written direction, such Trustee’s 
Proportionate Share of West Garage Debt Service Charges on the West 
Garage Project Debt. 

Section 6. Administrative Account. 

6.1 There is hereby established with the Disbursing Agent, to be maintained in a 
deposit account, a trust fund to be designated “Bridge Park Administrative Account” (the 
“Administrative Account”).  The Disbursing Agent further shall establish and maintain pursuant 
to the terms hereof subaccounts within the Administrative Account as the Bridge Park NCA may 
request from time to time. 
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6.2 Subject to the terms of the TIF Agreement, and as more fully provided in Section 
4 to Exhibit E of the Development Agreement, on certain Payment Dates the Bridge Park NCA 
shall deposit with the Disbursing Agent certain NCA Revenues retained by the Bridge Park NCA 
pursuant to Section 4.1 of the TIF Agreement for the purposes of administrative expenses of the 
Bridge Park NCA pursuant to the terms hereof.  The Disbursing Agent shall accept such 
Assigned Payments in trust, shall deposit such NCA Revenues in the Administrative Account, 
and shall disburse such funds only in accordance with the terms and conditions of this Disbursing 
Agreement.  

6.3 Pursuant to the TIF Agreement and only upon the occurrence of certain conditions 
specified therein, the City shall from time to time transfer Assigned Minimum Service Payments 
relating to Blocks B and C to the Disbursing Agent for deposit in the Administrative Account.  
The Disbursing Agent shall accept such Assigned Minimum Service Payments in trust, shall 
deposit such Assigned Minimum Service Payments in the Administrative Account, and shall 
disburse such funds only in accordance with the terms and conditions of this Disbursing 
Agreement.  

6.4 The Administrative Account shall be held as cash, or, at the written direction of 
the Fiscal Officer of the Bridge Park NCA, in such Eligible Investments as may be permitted 
under, and in compliance with, Ohio Revised Code Sections 135.14 and 349.12, in all cases in 
the custody of the Disbursing Agent and used and applied as provided in this Disbursing 
Agreement until such time (if any) as the Fiscal Officer of the Bridge Park NCA shall instruct the 
Disbursing Agent in writing to have the Administrative Account deposited in another similar 
account. 

Section 7. Disbursement of Administrative Account. 

7.1 The Administrative Account shall be maintained and held in the custody of the 
Disbursing Agent.  Moneys deposited in the Administrative Account shall be disbursed by the 
Disbursing Agent to pay administrative expenses of the Bridge Park NCA, including the 
Disbursing Agent Fee, upon request of an authorized officer of the Bridge Park NCA. 

7.2 As provided in, and subject to the terms of, the TIF Agreement, the 
Administrative Account shall be available for disbursement at the direction of the Bridge Park 
NCA throughout the term of this Disbursing Agreement as provided in Section 17 or until such 
earlier date as may be directed in writing by the Bridge Park NCA in accordance with the TIF 
Agreement (the “Administrative Account Disbursement Termination Date”). 

7.3 From time to time, the Bridge Park NCA may submit written direction for 
disbursements of amounts available in Administrative Account for certain administrative 
expenses, including the Disbursing Agent Fee. 

7.4 The Disbursing Agent shall be allowed a reasonable period of time not in excess 
of fourteen (14) days to make any disbursement of the Administrative Account required 
hereunder.  No disbursement request shall be honored by the Disbursing Agent if the amount 
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requested is in excess of the balance then on account in the Administrative Account.  If the 
balance on deposit in the Administrative Account is insufficient to make the required payment, 
the Disbursing Agent shall promptly notify the Bridge Park NCA and the Columbus Authority of 
such failure. 

7.5 Upon the giving of written notice by the Bridge Park NCA to the Disbursing 
Agent that no further disbursements of the Administrative Account shall be made, the Disbursing 
Agent shall not make any further disbursements of the Administrative Account until the 
Disbursing Agent is notified in writing by the Bridge Park NCA that either (i) such 
disbursements may resume, or (ii) the Disbursing Agent shall disburse all remaining funds in the 
Administrative Account to the Bridge Park NCA; provided, however, that the Disbursing Agent 
shall continue to pay the Disbursing Agent Fee pursuant to the terms hereof until the termination 
of this Disbursing Agreement pursuant to Section 17 hereof. 

7.6 In the event that any funds in the Administrative Account have not been 
completely disbursed by the Administrative Account Disbursement Termination Date, the 
Disbursing Agent shall disburse all remaining funds in the Administrative Account to the Bridge 
Park NCA for application pursuant to the terms of the TIF Agreement. 

Section 8. Parking Facility Funding Account. 

8.1 There is hereby established with the Disbursing Agent, to be maintained in a 
deposit account, a trust fund to be designated “Parking Facility Funding Account” (the “Parking 
Facility Funding Account”).  The Disbursing Agent further shall establish and maintain pursuant 
to the terms hereof subaccounts within the Parking Facility Funding Account for each Parking 
Facility or as otherwise may be directed by the Columbus Authority from time to time. 

8.2 Subject to the terms of the TIF Agreement, and as more fully provided in Exhibit 
E of the Development Agreement, from time to time the Columbus Authority will direct the City 
to, and the City shall deposit with the Disbursing Agent certain disbursements of City Parking 
Facility Funding for the purposes of paying the costs of constructing a Parking Facility.  The 
Disbursing Agent shall accept such disbursements of City Parking Facility Funding in trust, shall 
deposit such disbursements in the Parking Facility Funding Account, and shall disburse such 
funds only in accordance with the terms and conditions of this Disbursing Agreement.  

8.3 The Parking Facility Funding Account shall be held as cash in the custody of the 
Disbursing Agent and used and applied as provided in this Disbursing Agreement until such time 
(if any) as the Columbus Authority shall instruct the Disbursing Agent in writing to have the 
Parking Facility Funding Account deposited in another similar account. 

8.4 The Disbursing Agent acknowledges and agrees in connection with the issuance 
of the West Garage Debt that it will receive and accept custody, as agent, of the accounts 
designated in Section 9.7 hereof, and it will hold custody of such accounts, as agent, on behalf of 
each Trustee as provided in Section 9.7. Disbursement of the proceeds of the West Garage Debt 
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deposited in each of such accounts shall be made by the Disbursing Agent in accordance with 
Section 9.8 hereof.  

Section 9. Disbursement of Parking Facility Funding Account. 

9.1 The Parking Facility Funding Account shall be maintained and held in the custody 
of the Disbursing Agent.  Moneys deposited in the Parking Facility Funding Account shall be 
disbursed by the Disbursing Agent to pay costs of constructing a Parking Facility under the 
applicable Construction Manager At-Risk Agreement and pursuant to the terms of Exhibit D of 
the Development Agreement at the written direction of the Columbus Authority. 

9.2 As provided in, and subject to the terms of, Exhibit D of the Development 
Agreement, the Parking Facility Funding Account shall be available for disbursement at the 
direction of the Columbus Authority throughout the term of this Disbursing Agreement as 
provided in Section 17 or until such earlier date as may be directed in writing by the Columbus 
Authority in accordance with the TIF Agreement (the “Parking Facility Funding Account 
Disbursement Termination Date”). 

9.3 From time to time, the Columbus Authority may submit written direction for 
disbursements of amounts available in the Parking Facility Funding Account for certain costs of 
constructing a Parking Facility. 

9.4 The Disbursing Agent shall be allowed a reasonable period of time not in excess 
of fourteen (14) days to make any disbursement of the Parking Facility Funding Account required 
hereunder.  No disbursement request shall be honored by the Disbursing Agent if the amount 
requested is in excess of the balance then on account in the Parking Facility Funding Account.  If 
the balance on deposit in the Parking Facility Funding Account is insufficient to make the 
required payment, the Disbursing Agent shall promptly notify the City and the Columbus 
Authority of such failure. 

9.5 Upon the giving of written notice by the Columbus Authority to the Disbursing 
Agent that no further disbursements of the Parking Facility Funding Account shall be made, the 
Disbursing Agent shall not make any further disbursements of the Parking Facility Funding 
Account until the Disbursing Agent is notified in writing by the Columbus Authority that either 
(i) such disbursements may resume, or (ii) the Disbursing Agent shall disburse all remaining 
funds in the Parking Facility Funding Account to the City. 

9.6 In the event that any funds in the Parking Facility Funding Account have not been 
completely disbursed by the Parking Facility Funding Account Disbursement Termination Date, 
the Disbursing Agent shall disburse all remaining funds in the Administrative Account to the 
City for application pursuant to the terms of the TIF Agreement. 

9.7 In accordance with this Section 9 and notwithstanding any provision herein to the 
contrary, the Disbursing Agent is hereby directed, so long as it has received no notice from the 
Columbus Authority, the Summit Authority, or the Toledo Authority that an Event of Default in 
connection with the West Garage Project shall have occurred and be continuing: 
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(a) The Columbus Authority Trustee shall deposit the proceeds of the Columbus 
Authority West Garage Bonds (exclusive of any amounts representing capitalized 
interest on those Bonds, Issuance Costs and amounts deposited in the Columbus 
Authority PRF Account) in the Columbus Authority PF Account and, immediately 
thereafter, shall transfer custody of the Columbus Authority PF Account to the 
Disbursing Agent, to be held by the Disbursing Agent as agent of the Columbus 
Authority Trustee, for application as provided in Section 9.8 hereof, the West 
Garage Cooperative Agreement and the Columbus Authority Indenture; provided, 
if an Event of Default has occurred and is continuing under the Columbus Port 
Indenture or the West Garage Cooperative Agreement, the Columbus Port or the 
Columbus Port Trustee may terminate the Disbursing Agent’s agency hereunder 
and require the Disbursing Agent to return custody of the moneys and investments 
to the credit of the Columbus Authority PF Account to the Columbus Authority 
Trustee. 

(b) The Summit Authority Trustee shall deposit the proceeds of the Summit Authority 
West Garage Bonds (exclusive of any amounts representing capitalized interest on 
those Bonds, Issuance Costs and amounts deposited in the Summit Authority PRF 
Account) in the Summit Authority PF Account and, immediately thereafter, shall 
transfer custody of the Summit Authority PF Account to the Disbursing Agent, to 
be held by the Disbursing Agent as agent of the Summit Authority Trustee, for 
application as provided in Section 9.8 hereof, the West Garage Cooperative 
Agreement and the Columbus Authority Indenture; provided, if an Event of 
Default has occurred and is continuing under the Summit Port Indenture or the 
West Garage Cooperative Agreement, the Summit Port or the Summit Port 
Trustee may terminate the Disbursing Agent’s agency hereunder and require the 
Disbursing Agent to return custody of the moneys and investments to the credit of 
the Summit Authority PF Account to the Summit Authority Trustee. 

(c) The Toledo Authority Trustee shall deposit the proceeds of the Toledo Authority 
West Garage Bonds (exclusive of any amounts representing capitalized interest on 
those Bonds, Issuance Costs and amounts deposited in the Toledo Authority PRF 
Account) in the Toledo Authority PF Account and, immediately thereafter, shall 
transfer custody of the Toledo Authority PF Account to the Disbursing Agent, to 
be held by the Disbursing Agent as agent of the Toledo Authority Trustee, for 
application as provided in Section 9.8 hereof, the West Garage Cooperative 
Agreement and the Toledo Authority Indenture; provided, if an Event of Default 
has occurred and is continuing under the Toledo Port Indenture or the West 
Garage Cooperative Agreement, the Toledo Port or the Toledo Port Trustee may 
terminate the Disbursing Agent’s agency hereunder and require the Disbursing 
Agent to return custody of the moneys and investments to the credit of the Toledo 
Authority PF Account to the Toledo Authority Trustee. 

(d) Pending disbursement of the West Garage Project Debt pursuant to Section 9.8 
hereof, (i) the money and investments in the Columbus Authority PF Account 
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shall be subject to a lien in favor of the Columbus Authority Trustee for the 
benefit of the Holders of the Columbus Authority Bonds; (ii) the money and 
investments in the Summit Authority PF Account shall be subject to a lien in 
favor of the Summit Authority Trustee for the benefit of the Holders of the 
Summit Authority Bonds; and (iii) the money and investments in the Toledo 
Authority PF Account shall be subject to a lien in favor of the Toledo Authority 
Trustee for the benefit of the Holders of the Toledo Authority Bonds. 

9.8 So long as it has received no notice from the Columbus Authority, the Summit 
Authority, or the Toledo Authority that an Event of Default in connection with the West Garage 
Project shall have occurred and be continuing, the Disbursing Agent shall, from the amounts on 
deposit in the West Garage PF Accounts, pay the following: 

(a) to the Trustee for the Prior Columbus Authority Bonds, from each West Garage 
PF Account such account’s Proportionate Share of the amount required to redeem 
the Prior Columbus Authority Bonds on the redemption date designated by the 
Columbus Authority for such redemption; 

(b) the balance of such moneys and investments on deposit in the West Garage PF 
Accounts shall be disbursed by the Disbursing Agent, at the written direction of 
the West Garage Construction Manager and the Columbus Authority to pay West 
Garage Project Coast in accordance with the West Garage Cooperative 
Agreement, the West Garage Construction Manager Agreement and this 
Disbursing Agreement; and 

(c) if any moneys or investments remain in a West Garage PF Account following the 
payment of all West Garage Project Costs, the Disbursing Agent shall return the 
custody such Account to its Trustee. 

Section 10. Exercise of Remedies with Regard to West Garage Project. 

10.1 Each Trustee of the West Garage Project Debt hereby constitutes and appoints the 
Disbursing Agent as its Collateral Agent and lawful attorney-in-fact with the power described 
herein to commence on behalf of such Trustee any Enforcement Action under this Disbursing 
Agreement, the West Garage Cooperative Agreement and the other Transaction Documents, and 
each Trustee hereby agrees to execute such instruments evidencing that appointment as the 
Disbursing Agent may request from time to time in its reasonable discretion.  The Disbursing 
Agent hereby accepts that appointment.   

10.2 In the event that a Trustee for the West Garage Debt desires that an Enforcement 
Action be commenced, that Trustee first shall request the Disbursing Agent in writing, with a 
copy to the other Trustees and to each West Garage Issuer, to commence an Enforcement Action 
on behalf of that Trustee.   The Disbursing Agent shall promptly determine whether to commence 
such Enforcement Action, and whether such Enforcement Action shall be on behalf of the 
Trustees. 
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10.3 In the event that the Disbursing Agent shall commence an Enforcement Action, 
the Disbursing Agent shall have full power and authority on behalf of each Trustee of the West 
Garage Debt to exercise, in its sole discretion, any and all remedies available to such Trustee 
under each of the Transaction Documents (excluding, however, the Indentures). 

(d) Each Trustee of the West Garage Project Debt agrees that any recovery of 
judgment shall be for the benefit of all of the Trustees. 

(e) The Disbursing Agent, regardless of whether an Enforcement Action is on behalf 
of the Columbus Authority Trustee, the Summit Authority Trustee or the Toledo Authority, shall 
have the right to direct the method and place of conducting all Enforcement Actions; provided,
(i) the Disbursing Agent shall not act other than in accordance with the provisions of law, this 
Disbursing Agreement, the West Park Garage Cooperative Agreement and the other Transaction 
Documents, (ii) the Disbursing Agent shall not be obligated to expend or risk its own funds or 
otherwise incur any liability for financing the performance of any of its duties or in the exercise 
of its powers if it shall have reasonable grounds for believing that repayment of such funds or 
adequate indemnity against such risk or liability is not reasonably assured to it, and (iii) the 
Disbursing Agent may take any other action that it deems to be proper and not to be inconsistent 
with the this Disbursing Agreement and the other Transaction Documents. 

Section 11. Duties of Disbursing Agent. 

11.1 The Disbursing Agent shall serve as Disbursing Agent and agrees to perform all 
of its obligations hereunder. 

11.2 Except as provided in Section 11.3 hereof, the Funds shall be received and held in 
trust by the Disbursing Agent for the benefit of the Bridge Park NCA and the Columbus 
Authority.  The Bridge Park NCA and the Columbus Authority hereby authorizes the Disbursing 
Agent to accept, and the Disbursing Agent shall accept and observe, in amplification or 
modification of the instructions herein, as the case may be, any additional written instructions 
approved by the Bridge Park NCA and the Columbus Authority, as the case may be.  The 
Disbursing Agent may not assign its duties hereunder without the prior written consent of the 
Bridge Park NCA and the Columbus Authority, which consent shall not be unreasonably 
withheld or delayed.  The Disbursing Agent shall provide to the City, the Bridge Park NCA, and 
the Columbus Authority such reports and account information as such parties shall request from 
time to time. 

11.3 The West Garage PF Accounts shall be received and held by, and in the custody 
of, the Disbursing Agent as agent for each of the Trustees for the West Garage Project Debt 
according to their respective interests.  The Columbus Authority, the Summit Authority, the 
Toledo Authority and each of the Trustees for the West Garage Project Debt hereby authorizes 
the Disbursing Agent to accept, and the Disbursing Agent shall accept and observe, in 
amplification or modification of the instructions herein, as the case may be, any additional 
written instructions approved by them, as the case may be.  The Disbursing Agent may not assign 
its duties hereunder without the prior written consent of the Columbus Authority, the Summit 
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Authority, the Toledo Authority, and each of the Trustees for the West Garage Project Debt, 
which consent shall not be unreasonably withheld or delayed.  The Disbursing Agent shall 
provide to the Columbus Authority, the Summit Authority, the Toledo Authority, and each of the 
Trustees for the West Garage Project Debt, such reports and account information in connection 
with the West Garage Project as such parties shall request from time to time. 

11.4 The Disbursing Agent shall have no responsibility as to the genuineness of the 
signature or the validity of any document furnished to the Disbursing Agent, nor as to the legal 
capabilities or identity of the parties to this Disbursing Agreement, and the Disbursing Agent 
shall be justified in every act, omission or forbearance in reliance upon this Disbursing 
Agreement so long as and to the extent that it shall act or have acted in good faith and without 
gross negligence. 

11.5 All of the terms and conditions in connection with the Disbursing Agent’s duties 
and responsibilities, and the rights of the parties hereto, are contained in this Disbursing 
Agreement.  The Disbursing Agent is not required to be familiar with the provisions of any other 
instrument or agreement and shall not be charged with any responsibility or liability in 
connection with the observance or non-observance by any person of the provisions of any other 
such instrument or agreement. 

11.6 The Disbursing Agent shall not be responsible for the determination of any facts 
or conditions of which the parties may give notice, and the Disbursing Agent may rely solely on 
any notice received from the parties as to the existence of such facts or conditions. 

11.7 The Disbursing Agent may rely and shall be protected in acting upon any paper or 
other document which may be submitted to it in connection with its duties under this Disbursing 
Agreement and which is believed to be genuine and to have been signed or presented by the 
proper party or parties, and shall have no liability or responsibility with respect to the form, 
execution or validity thereof. 

11.8 With prior written notice to the parties hereto, the Disbursing Agent may act or 
refrain from acting in respect of any matter referred to in this Disbursing Agreement or additional 
instructions received in the performance of its duties in full reliance upon the advice of counsel 
which may be selected by it, and shall be fully protected in so acting or refraining from acting 
upon the advice of such counsel. 

11.9 The Disbursing Agent may obey and comply with any order or process of a court 
(whether or not such court shall have jurisdiction) commanding it to do or to refrain from some 
act in relation to the subject matter of this Disbursing Agreement.  It may rely and continue to 
rely conclusively upon such orders or process, notwithstanding that it may be found subsequently 
to be void or voidable, until one of the officers of the Disbursing Agent shall have actual 
knowledge that such order or process shall have been modified, annulled, set aside, vacated or 
quashed. 
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11.10 In accordance with the Uniting and Strengthening America by Providing 
Appropriate Tools Required to Intercept and Obstruct Terrorism Act of 2001, Public Law 107-
56, as the same has been, or shall hereafter be, renewed, extended, amended, or replaced (the 
“USA Patriot Act”) and in an effort to assist the United States fight the funding of terrorism and 
money laundering activities, the Disbursing Agent, as a financial institution, is required to obtain, 
verify, and record information that identifies each person (whether an individual or organization) 
for which a relationship is established and will require the parties hereto to provide certain 
information (legal name, physical address, tax identification, other government approved 
registration number, Certificate of Incorporation, or similar document or other pertinent 
identifying documentation for such party’s type of organization, etc.) that will help the 
Disbursing Agent to identify that party. 

11.11. The Disbursing Agent agrees to accept and act upon instructions or directions 
pursuant to this Disbursing Agreement sent by unsecured e-mail, facsimile transmission or other 
similar unsecured electronic methods; provided, however, that the instructions or directions shall 
be signed by a person as may be designated and authorized to sign for a party hereto or in its 
name, by its authorized representative, and a party hereto shall provide to the Disbursing Agent 
an incumbency certificate listing such designated person, which incumbency certificate shall be 
amended whenever a person is to be added or deleted from the listing.  If a party hereto elects to 
give the Disbursing Agent email or facsimile instructions (or instructions by similar electronic 
method) and the Disbursing Agent in its discretion elects to act upon such instructions, the 
Disbursing Agent’s understanding of such instructions shall be deemed controlling.  The 
Disbursing Agent shall not be liable for any losses, costs or expenses arising directly or indirectly 
from the Disbursing Agent’s reliance upon and compliance with such instructions 
notwithstanding such instructions conflict or are inconsistent with a subsequent written 
instruction.  The parties hereto agree to assume all risks arising out of the use of such electronic 
methods to submit instructions and directions to the Disbursing Agent, including without 
limitation the risk of the Disbursing Agent acting on unauthorized instructions, and the risk or 
interception and misuse by third parties. 

Section 12. Waivers.  

The Disbursing Agent represents, warrants and agrees that (a) it currently does not have 
any lien, security interest or other encumbrance of any nature whatsoever in, on or with respect to 
the Funds, and covenants that it shall not hereafter take or assert any lien, security interest or 
other encumbrance of any nature whatsoever in, on or with respect to the Funds, and (b) it shall 
not set off or otherwise apply any of the Funds against any obligation or indebtedness that any 
party hereto has or owes to the Disbursing Agent or any of its affiliates. 

Section 13. Maintenance of Records.  

The Disbursing Agent shall keep and maintain records with respect to the Funds.  Such 
records shall at all times be available for inspection by the parties hereto and the City at the office 
of the Disbursing Agent set forth in Section 12(c), or such other location in the State of Ohio of 
which the Disbursing Agent shall notify the parties hereto pursuant to Section 12.  Upon 
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termination of this Disbursing Agreement, the Disbursing Agent shall promptly deliver an 
accounting in connection with the Funds to the parties hereto and the City, except that any of the 
West Garage PF Accounts held in custody by the Disbursing Agent shall be returned to such 
Account’s Trustee. 

Section 14. Governing Law.   

This Disbursing Agreement shall be governed by the laws of the State of Ohio.  In the 
event that any provision herein conflicts with applicable law, such conflict shall not affect other 
provisions of this Disbursing Agreement which shall be given effect without the conflicting 
provisions, and to this end the provisions herein are declared to be severable. 

Section 15. Notices.   

Any notices given under this Disbursing Agreement shall be in writing and shall be given 
by personal delivery, overnight courier or certified mail, return receipt requested, postage 
prepaid, to each party at its Notice Address. 

Section 16. Binding Agreement. 

This Disbursing Agreement shall bind and inure to the benefit of and be binding upon and 
enforceable by the parties hereto and the respective successors and assigns; provided, however, 
the Disbursing Agent may only assign this Disbursing Agreement with the prior written consent 
of the parties hereof.  

Section 17. Entire Agreement; Modification.   

This Disbursing Agreement embodies the entire agreement and understanding among the 
parties hereto and supersedes all prior agreements and understandings relating to the subject 
matter hereof.  This Disbursing Agreement cannot be changed, modified, waived or cancelled 
except by an agreement in writing executed by the parties hereto and with the consent of the City. 

Section 18. Term of Disbursing Agreement; Termination. 

This Disbursing Agreement is amended and restated effective as of [July 1, 2016] and, 
unless terminated previously pursuant to the terms of this Section 17, shall expire on November 
30, 2065.  This Disbursing Agreement is subject to termination at any time upon mutual written 
agreement of the parties hereto, which termination shall be effective upon thirty days’ written 
notice to the Disbursing Agent; provided, however, that this Disbursing Agreement shall not 
terminate until the disbursement of all Funds in accordance with the terms hereof and return of 
each West Garage PF Account to such Account’s Trustee. 
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Section 19. Execution Counterparts.   

This Disbursing Agreement may be executed in any number of counterparts, each of 
which shall be regarded as an original and all of which shall constitute but one and the same 
instrument.  Signatures transmitted by facsimile or electronic means are deemed to be original 
signatures. 

Section 20. Severability.   

If any provision of this Disbursing Agreement, or any covenant, obligation or agreement 
contained herein, is determined by a court to be invalid or unenforceable, such determination 
shall not affect any other provision, covenant, obligation or agreement, each of which shall be 
construed and enforced as if such invalid or unenforceable provision were not contained herein.  
Such invalidity or unenforceability shall not affect any valid and enforceable application thereof, 
and each such provision, covenant, obligation or agreement, shall be deemed to be effective, 
operative, made, entered into or taken in the manner and to the full extent permitted by law. 

Section 21. Captions.   

The captions and headings in this Disbursing Agreement shall be solely for convenience 
of reference and shall in no way define, limit or describe the scope or intent of any provisions or 
sections of this Disbursing Agreement. 

Section 22. NO PLEDGE OF GENERAL TAXING AUTHORITY.   

THIS AGREEMENT AND THE OBLIGATIONS EVIDENCED HEREBY ARE NOT A 
GENERAL OBLIGATION, DEBT OR BONDED INDEBTEDNESS OF THE BRIDGE PARK 
NCA, THE COLUMBUS AUTHORITY, THE SUMMIT AUTHORITY OR THE TOLEDO 
AUTHORITY, THE GENERAL RESOURCES OF THE BRIDGE PARK NCA, THE 
COLUMBUS AUTHORITY, THE SUMMIT AUTHORITY AND THE  TOLEDO 
AUTHORITY ARE NOT REQUIRED TO BE USED, AND THE GENERAL CREDIT OF THE 
BRIDGE PARK NCA, THE COLUMBUS AUTHORITY, THE SUMMIT AUTHORITY AND 
THE TOLEDO AUTHORITY ARE NOT PLEDGED, FOR THE PERFORMANCE OF ANY 
DUTY UNDER THIS DISBURSING AGREEMENT; THIS DISBURSING AGREEMENT IS 
NOT SECURED BY AN OBLIGATION OR PLEDGE OF ANY MONEYS RAISED BY 
TAXATION AND DOES NOT REPRESENT OR CONSTITUTE A DEBT OR PLEDGE OF 
THE FAITH AND CREDIT OF ANY PARTY HERETO. 

(balance of page intentionally left blank) 
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IN WITNESS WHEREOF, the parties hereto have caused this Disbursing Agreement to 
be duly executed by their duly authorized representatives, all as of the day and year first above 
written.  

COLUMBUS-FRANKLIN COUNTY FINANCE 
AUTHORITY 

By: 
Name: Jean Carter Ryan 
Title: President
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IN WITNESS WHEREOF, the parties hereto have caused this Disbursing Agreement to 
be duly executed by their duly authorized representatives, all as of the day and year first above 
written.  

DEVELOPMENT FINANCE AUTHORITY OF 
SUMMIT COUNTY 

By: 
Name: Christopher Burnham 
Title: President
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IN WITNESS WHEREOF, the parties hereto have caused this Disbursing Agreement to 
be duly executed by their duly authorized representatives, all as of the day and year first above 
written.  

TOLEDO-LUCAS COUNTY PORT AUTHORITY 

By: 
Name: Paul Toth 
Title: President
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IN WITNESS WHEREOF, the parties hereto have caused this Disbursing Agreement to 
be duly executed by their duly authorized representatives, all as of the day and year first above 
written.  

THE HUNTINGTON NATIONAL BANK, 
as Columbus Authority Trustee and Disbursing 
Agent 

By: 
Name: Jacqueline Dever 
Title: Vice President
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IN WITNESS WHEREOF, the parties hereto have caused this Disbursing Agreement to 
be duly executed by their duly authorized representatives, all as of the day and year first above 
written.  

U.S. BANK NATIONAL ASSOCIATION, 
as Summit Authority Trustee 

By: 
Name: Holly Pattison 
Title: Vice President
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IN WITNESS WHEREOF, the parties hereto have caused this Disbursing Agreement to 
be duly executed by their duly authorized representatives, all as of the day and year first above 
written.  

THE BANK OF NEW YORK MELLON TRUST 
COMPANY, N.A., 
as Toledo Authority Trustee  

By: 
Name: 
Title: 
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IN WITNESS WHEREOF, the parties hereto have caused this Disbursing Agreement to 
be duly executed by their duly authorized representatives, all as of the day and year first above 
written.  

BRIDGE PARK NEW COMMUNITY 
AUTHORITY 

By: 
Name: 
Title: 
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ROETZEL DRAFT 6-22-16 

COOPERATIVE AGREEMENT 

among 

COLUMBUS-FRANKLIN COUNTY FINANCE AUTHORITY 

and 

DEVELOPMENT FINANCE AUTHORITY OF SUMMIT COUNTY 

and 

TOLEDO-LUCAS COUNTY PORT AUTHORITY 

and 

CITY OF DUBLIN, OHIO 

and 

BRIDGE PARK NEW COMMUNITY AUTHORITY  

and 

CRAWFORD HOYING DEVELOPMENT PARTNERS, LLC 

and 

DUBLIN WEST B, LLC 

____________________________ 

Dated as of July 1, 2016 

$5,190,000 
Columbus-Franklin County Finance Authority 

Tax-Exempt Development Revenue Bonds (Central Ohio Regional Bond Fund) Series 2016C 
(City of Dublin – Bridge Park West Garage Project) 

$5,185,000 
Development Finance Authority of Summit County 

Tax-Exempt Jobs & Investment Fund Program Development Revenue Bonds, Series 2016D 
(City of Dublin – Bridge Park West Garage Project) 

$3,000,000 
Toledo-Lucas County Port Authority 

Taxable Development Revenue Bonds (Northwest Ohio Bond Fund) Series 2016X 
(City of Dublin – Bridge Park West Garage Project)

ROETZEL & ANDRESS
A LEGAL PROFESSIONAL ASSOCIATION 

Bond Counsel 
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COOPERATIVE AGREEMENT 

This COOPERATIVE AGREEMENT (the “Agreement”) is made and entered into as of 
July 1, 2016, by and among the COLUMBUS-FRANKLIN COUNTY FINANCE 
AUTHORITY, a port authority and political subdivision and body corporate and politic duly 
organized and validly existing under the laws of the State (the “Columbus Authority”), the 
DEVELOPMENT FINANCE AUTHORITY OF SUMMIT COUNTY, a port authority and 
political subdivision and body corporate and politic duly organized and validly existing under the 
laws of the State (the “Summit Authority”), the TOLEDO-LUCAS COUNTY PORT 
AUTHORITY, a port authority and political subdivision and body corporate and politic duly 
organized and validly existing under the laws of the State, and (the “Toledo Authority”, and 
together with the Columbus Authority and the Summit Authority, the “West Garage Issuers”), 
the CITY OF DUBLIN, OHIO, a municipal corporation duly organized and validly existing 
under the laws of the State and its Charter (the “City”), the BRIDGE PARK NEW 
COMMUNITY AUTHORITY, a new community authority duly organized and validly existing 
under the laws of the State (the “Bridge Park NCA”), CRAWFORD HOYING 
DEVELOPMENT PARTNERS, LLC, a limited liability company duly organized and validly 
existing under the laws of the State (the “Developer”), and DUBLIN WEST B, LLC, a limited 
liability company duly organized and validly existing under the laws of the State (the “Owner”), 
under the circumstances summarized in the following recitals (the capitalized terms not defined 
in the recitals being used therein as defined in Article I hereof): 

RECITALS: 

A. The Developer has undertaken the Project in the City pursuant to the 
Development Agreement and the TIF Agreement. To provide public support to the Project, the 
City created the Bridge Park NCA and adopted the TIF Ordinance. The Owner is fee simple the 
owner of the West Garage Project Site, which it has ground leased to the Columbus Authority 
under the West Garage Ground Lease. Pursuant to the West Garage Ground Lease and the West 
Garage Construction Manager Agreement, the West Garage Construction Manager, on behalf of 
the Columbus Authority, has commenced construction of the West Garage Project. To finance 
the costs of construction of the West Garage Project, the Columbus Authority issued the Prior 
Columbus Authority Bonds. 

B. The City determined that it is in the best interest of the City and its residents to 
cause the construction of the West Garage Project in order to provide adequate public parking to 
a portion of the Project, and has further determined that the benefits derived from the 
construction of the West Garage Project will facilitate and be useful for the conduct of 
commercial and other activity near the West Garage Project, including the Project, and will 
therefore further the creation and preservation of jobs and employment opportunities within the 
City. 

C. Pursuant to the Port Act and the TIF Agreement, the City and the Bridge Park 
NCA requested the assistance of the Columbus Authority to provide for financing the costs of 
construction of the West Garage Project, constituting “port authority facilities” as defined in the 
Port Act, in furtherance of its authorized purposes, and the Columbus Authority determined to 
issue, sell and deliver the Prior Columbus Authority Bonds. The Columbus Authority has further 
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determined to (i) issue, sell and deliver the Columbus Authority West Garage Bonds to refund a 
portion of the Prior Columbus Authority Bonds and pay a portion of West Garage Project Costs, 
and request the assistance of the Summit Authority and the Toledo Authority to issue their bonds 
to refund that portion of the Prior Columbus Authority Bonds not being refunded by the 
Columbus Authority and pay a portion of West Garage Project Costs. 

D. Pursuant to the Port Act, and at the request of the Columbus Authority, (i) the 
Summit Authority and the Toledo Authority have each agreed to issue, sell and deliver the 
Summit Authority West Garage Bonds and the Toledo Authority West Garage Bonds, 
respectively, to refund a portion of the Prior Columbus Authority Bonds and pay a portion of 
West Garage Project Costs. 

E. The Developer and the Owner have represented to the City and to the  West 
Garage Issuers that upon its completion, the Project and the West Garage Project will create jobs 
within the State and the City. 

F. The City, the Bridge Park NCA, the West Garage Issuers, the Developer, and the 
Owner each has full right and lawful authority to enter into this Cooperative Agreement and to 
perform and observe the provisions hereof on its respective part to be performed and observed. 

NOW, THEREFORE, in consideration of the premises and the mutual representations 
and agreements hereinafter contained, the City, the Bridge Park NCA, the West Garage Issuers, 
the Developer, and the Owner agree as follows; provided, that any obligation of the West Garage 
Issuers created by or arising out of this Cooperative Agreement shall never constitute a general 
debt of the West Garage Issuers or give rise to any pecuniary liability of the West Garage Issuers 
but shall be payable solely out of Pledged Revenues; provided, further, that any obligation of the 
City to make Assigned Payments or other payments hereunder shall never constitute a general 
debt of the City or give rise to any pecuniary liability of the City but shall be payable solely by 
the City from moneys received by the City from the levy and collection of Service Payments, 
Minimum Service Payments and NCA Charges pursuant to the TIF Agreement. 

[balance of page intentionally left blank] 
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ARTICLE I

DEFINITIONS 

Section 1.1 Use of Defined Terms.  In addition to the words and terms defined 
elsewhere in this Cooperative Agreement or by reference to the Columbus Authority Indenture, 
the Summit Authority Indenture, the Toledo Authority Indenture, or another document, the 
words and terms used in this Cooperative Agreement shall have the meanings set forth in the 
Master Definitions List attached as Annex 1 to this Cooperative Agreement unless the context or 
use clearly indicates another meaning or intent. Such definitions shall be equally applicable to 
both the singular and plural forms of any of the words and terms defined therein. 

 Prior Columbus Authority Bonds 

Section 1.2 Interpretation.  Any reference herein to a West Garage West Garage 
Issuer, to a Legislative Authority or to any member or officer of either includes entities or 
officials succeeding to their respective functions, duties or responsibilities pursuant to or by 
operation of law or lawfully performing their functions. 

Any reference to a Section or provision of the Constitution of the State or the Port Act, or 
to a section, provision or chapter of the Ohio Revised Code or any other legislation or to any 
statute of the United States of America, includes that section, provision or chapter as amended, 
modified, revised, supplemented or superseded from time to time; provided, that no amendment, 
modification, revision, supplement or superseding section, provision or chapter shall be 
applicable solely by reason of this provision, if it constitutes in any way an impairment of the 
rights or obligations of the  West Garage Issuers, the Holders, the Trustees, the City, the Bridge 
Park NCA, the Developer, or the Owner under this Cooperative Agreement. 

Unless the context indicates otherwise, words importing the singular number include the 
plural number and vice versa; the terms “hereof,” “hereby,” “herein,” “hereto,” “hereunder” and 
similar terms refer to this Cooperative Agreement; and the term “hereafter” means after, and the 
term “heretofore” means before, the date of delivery of the West Garage Project Debt. Words of 
any gender include the correlative words of the other genders, unless the sense indicates 
otherwise. 

Section 1.3 Captions and Headings.  The captions and headings in this Cooperative 
Agreement are solely for convenience of reference and in no way define, limit or describe the 
scope or intent of any Articles, Sections, subsections, paragraphs, subparagraphs or clauses 
hereof. 

(End of Article I) 
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ARTICLE II

REPRESENTATIONS 

Section 2.1 Representations of the West Garage Issuers.  Each of the West Garage 
Issuers separately represents that: 

(a) It is a port authority duly organized and validly existing under the laws of the 
State. 

(b) It is not in violation of or in conflict with any provisions of the laws of the State 
or of the United States of America applicable to the West Garage Issuer which would impair its 
ability to carry out its obligations contained in this Cooperative Agreement or the Transaction 
Documents to which it is a party. 

(c) It is legally empowered to enter into and carry out the transactions contemplated 
by this Cooperative Agreement and the other Transaction Documents to which it is a party. 

(d) It has duly authorized the execution, delivery and performance of this Cooperative 
Agreement and the other Transaction Documents to which it is a party. 

(e) It has duly accomplished all conditions necessary to be accomplished by it prior 
to the issuance and delivery of that portion of the West Garage Project Debt to be issued by it. 

(f) It will do all things in its power in order to maintain its existence or assure the 
assumption of its obligations under this Cooperative Agreement and the other Transaction 
Documents to which it is a party by any successor public body. 

Section 2.2 Representations and Covenants of the City.  The City represents and 
covenants that: 

(a) It is a municipal corporation duly organized and validly existing under the laws of 
the State and its Charter. 

(b) It is legally empowered to execute, deliver and perform this Cooperative 
Agreement and to enter into and carry out the transactions contemplated by this Cooperative 
Agreement and the Transaction Documents to which it is a party, and that execution, delivery 
and performance of this Cooperative Agreement and the Transaction Documents does not and 
will not violate or conflict with any provision of law applicable to the City, and does not, and 
will not, conflict with or result in a default under any agreement or instrument to which the City 
is a party or by which it is bound. 

(c) It has duly authorized the execution, delivery and performance of this Cooperative 
Agreement and the other Transaction Documents to which it is a party. 

(d) It will do all things in its power in order to maintain its existence or assure the 
assumption of its obligations under this Cooperative Agreement and the other Transaction 
Documents to which it is a party by any successor public body. 
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(e) The NCA Ordinance and the TIF Ordinance have been duly adopted are in full 
force and effect and are not subject to repeal by referendum or other action. 

(f) Each of the Transaction Documents entered into prior to the date of this 
Cooperative Agreement to which it is a party is in full force and effect, and no Event of Default 
exists under any of such Transaction Documents to which it is aware. 

(g) Except in connection with the issuance of the Prior Columbus Authority Bonds 
and the West Garage Project Debt, the Assigned Payments have not been assigned, pledged or 
otherwise encumbered. 

Section 2.3 Representations and Covenants of Bridge Park NCA.  Bridge Park NCA 
represents and covenants that: 

(a) It is a new community authority duly organized and validly existing under the 
laws of the State and the NCA Declaration. 

(b) It is legally empowered to execute, deliver and perform this Cooperative 
Agreement and to enter into and carry out the transactions contemplated by this Cooperative 
Agreement and the Transaction Documents to which it is a party, and that execution, delivery 
and performance of this Cooperative Agreement and the Transaction Documents does not and 
will not violate or conflict with any provision of law applicable to Bridge Park NCA, and does 
not, and will not, conflict with or result in a default under any agreement or instrument to which 
Bridge Park NCA is a party or by which it is bound. 

(c) It has duly authorized the execution, delivery and performance of this Cooperative 
Agreement and the other Transaction Documents to which it is a party. 

(d) It will do all things in its power in order to maintain its existence or assure the 
assumption of its obligations under this Cooperative Agreement and the other Transaction 
Documents to which it is a party by any successor public body. 

(e) Each of the Transaction Documents entered into prior to the date of this 
Cooperative Agreement to which it is a party is in full force and effect, and no Event of Default 
exists under any of such Transaction Documents to which it is aware. 

(f) Except in connection with the issuance of the Prior Columbus Authority Bonds 
and the West Garage West Garage Project Debt, the NCA Revenues have not been assigned, 
pledged or otherwise encumbered. 

(g) Each of the Transaction Documents entered into prior to the date of this 
Cooperative Agreement to which it is a party is in full force and effect, and no Event of Default 
exists under any of such Transaction Documents to which it is aware. 

Section 2.4 Representations and Covenants of the Developer.  The Developer 
represents and covenants that: 
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(a) It is a limited liability company duly organized and validly existing under the 
laws of the State. 

(b) It has full power and authority to execute, deliver and perform this Cooperative 
Agreement and the other Transaction Documents to which it is a party and to enter into and 
perform the transactions contemplated by those documents; that execution, delivery and 
performance of this Cooperative Agreement and the Transaction Documents to which it is a 
party does not, and will not, violate any provision of law applicable to the Developer or the 
Developer’s Articles of Organization and does not, and will not, conflict with or result in a 
default under any agreement or instrument to which the Developer is a party or by which it is 
bound; it has duly authorized the execution, delivery, and performance of this Cooperative 
Agreement and the other Transaction Documents to which it is a party; and it has duly authorized 
and all steps necessary to be taken by the Developer have been taken to constitute this 
Cooperative Agreement and the other Transaction Documents to which it is a party as a valid and 
binding obligation of the Developer. 

(c) The provision of financial assistance to be made available under this Cooperative 
Agreement and the commitments therefor made by the West Garage Issuers have induced the 
Developer to undertake the transactions contemplated by this Cooperative Agreement and the 
other Transaction Documents to which it is a party and will create and preserve jobs and 
employment opportunities within the City and the jurisdiction of the Columbus Authority. 

(d) The West Garage Project will be completed in accordance with the Plans and 
Specifications and the terms of the Development Agreement, this Cooperative Agreement, the 
West Garage Construction Manager Agreement, and the West Garage Completion Guaranty. 

(e) The West Garage Project will comply with all Environmental Laws. 

(f) The West Garage Project will be operated and managed in accordance with the 
terms of the West Garage Management Agreement. 

(g) Each of the Transaction Documents entered into prior to the date of this 
Cooperative Agreement to which it is a party is in full force and effect, and no Event of Default 
exists under any of such Transaction Documents to which it is aware. 

Section 2.5 Representations and Covenants of the Owner.  The Owner represents and 
covenants that: 

(a) It is a limited liability company duly organized and validly existing under the 
laws of the State. 

(b) It has full power and authority to execute, deliver and perform this Cooperative 
Agreement and the other Transaction Documents to which it is a party and to enter into and 
perform the transactions contemplated by those documents; that execution, delivery and 
performance of this Cooperative Agreement and the Transaction Documents to which it is a 
party does not, and will not, violate any provision of law applicable to the Owner or the Owner’s 
Articles of Organization and does not, and will not, conflict with or result in a default under any 
agreement or instrument to which the Owner is a party or by which it is bound; it has duly 
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authorized the execution, delivery, and performance of this Cooperative Agreement and the other 
Transaction Documents to which it is a party; and it has duly authorized and all steps necessary 
to be taken by the Owner have been taken to constitute this Cooperative Agreement and the other 
Transaction Documents to which it is a party as a valid and binding obligation of the Owner. 

(c) The provision of financial assistance to be made available under this Cooperative 
Agreement and the commitments therefor made by the West Garage Issuers have induced the 
Owner to undertake the transactions contemplated by this Cooperative Agreement and the other 
Transaction Documents to which it is a party and will create and preserve jobs and employment 
opportunities within the City and the jurisdiction of the Columbus Authority. 

(d) The West Garage Project will be completed in accordance with the Plans and 
Specifications and the terms of this Cooperative Agreement, the West Garage Ground Lease, the 
West Garage Construction Manager Agreement, the Parking Easement. 

(e) The West Garage Project will comply with all Environmental Laws. 

(f) The West Garage Project will be operated and managed in accordance with the 
terms of the West Garage Management Agreement, the Parking Easement, and the Parking 
Services Agreement. 

(g) Each of the Transaction Documents entered into prior to the date of this 
Cooperative Agreement to which it is a party is in full force and effect, and no Event of Default 
exists under any of such Transaction Documents to which it is aware. 

(End of Article II) 
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ARTICLE III

CONSTRUCTION OF THE WEST GARAGE PROJECTS; ISSUANCE OF THE WEST 
GARAGE WEST GARAGE PROJECT DEBT 

Section 3.1 Cooperative Arrangements.  The Developer heretofore requested the 
assistance of the City, Bridge Park NCA and the Columbus Authority to Develop the West 
Garage Project.  For the reasons set forth in the TIF Agreement, the City, the Columbus 
Authority and the Bridge Park NCA determined to cooperate with one another to provide 
assistance to the Developer to Develop and finance the West Garage Project pursuant to the TIF 
Agreement, under which the Columbus Authority entered into the West Garage Ground Lease 
and the Construction Management Agreement to Develop the West Garage Project and issued 
the Prior Columbus Authority Bonds to finance the West Garage West Garage Project Costs.   

To provide for permanent financing for the West Garage Project, the Developer and the 
Owner have requested that Columbus Authority refund the Prior Columbus Authority Bonds. 
Pursuant to the Port Act, including but not limited to Ohio Revised Code Sections 4582.17(B), 
4582.43, and 4582.431(B), the Columbus Authority has request that the Summit Authority and 
the Toledo Authority assist it with refunding the Prior Columbus Authority Bonds and financing 
additional West Garage Project Costs by issuing the West Garage Project Debt. For the reasons 
set forth in the Recitals to this Cooperative Agreement, which Recitals are incorporated herein 
by reference, the City, the Bridge Park NCA, and the West Garage Issuers have determined to 
cooperate with one another and assist the Developer and the Owner by issuing the West Garage 
Project Debt to refund the Prior Columbus Authority Bonds and finance additional West Garage 
Project Costs not paid for with proceeds of the Prior Columbus Authority Bonds. This 
Cooperative Agreement is intended to and shall be an agreement among the parties hereto to 
cooperate in financing the West Garage Project pursuant to the Port Act, the TIF Act, and the 
NCA Act. The agreements contained in this Cooperative Agreement are intended to and shall be 
construed as agreements to further effect cooperative action and safeguard the respective 
interests of the parties. 

Section 3.2 Prior Undertakings of Parties.  In furtherance of the West Garage Project, 
prior to the date of this Cooperative Agreement and the issuance of the Prior Columbus 
Authority Bonds: 

(a) Development Agreement.  The City and the Developer entered into the 
Development Agreement to Develop the Project, including without limitation the West Garage 
Project. 

(b) TIF Ordinance; NCA Ordinance; TIF Agreement; NCA Declaration; Service 
Agreement.  The Legislative Authority of the City adopted the TIF Ordinance and the NCA 
Ordinance, and the City, the Columbus Authority and the Bridge Park NCA entered into the TIF 
Agreement.  The Developer, with the consent of each fee owner of the Development Site, 
adopted the NCA Declaration providing for the levy and collection of NCA Charges and caused 
the NCA Declaration to be recorded in the County’s real property records. The City, the 
Developer and the Owners (as defined in the Service Agreement) entered into the Service 
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Agreement and caused the Service Agreement to be recorded in the County’s real property 
records to provide for the collection of Service Payments and Minimum Service Payments. 

(c) Ground Lease.  The Ground Lessor and the Columbus Authority entered into the 
West Garage Ground Lease under which the Columbus Authority leased the West Garage 
Project Site from the Ground Lessor and commenced to Develop the West Garage Project.   

(d) Prior Columbus Authority Bonds; Construction Manager Agreement.  The 
Columbus Authority issued the Prior Columbus Authority Bonds to pay West Garage Project 
Costs, and the West Garage Construction Manager and the Columbus Authority entered into the 
West Garage Construction Manager Agreement pursuant to which the West Garage Construction 
Manager has commenced to Develop the West Garage Project on behalf of the Columbus 
Authority as its construction manager. 

(e) West Garage Completion Guaranty. To assure the completion of the West Garage 
Project on Block Z in accordance with the Development Agreement, the Guarantors granted to 
the Collateral Agent the West Garage Completion Guaranty. 

(f) Management Agreement; Parking Services Agreement.  To provide for the 
operation and management of the West Garage Project, the Columbus Authority and the West 
Garage Manager entered into the West Garage Management Agreement, and the West Garage 
Manager and the Parking Services Manager entered into the Parking Services Agreement. 

Section 3.3 West Garage Project Debt.  Subject to the terms and conditions of this 
Cooperative Agreement, the Columbus Authority agrees to issue the Columbus Authority West 
Garage Bonds, the Summit Authority agrees to issue the Summit Authority West Garage Bonds, 
and the Toledo Authority agrees to issue the Toledo Authority West Garage Bonds to refund the 
Prior Columbus Authority Bonds, and to pay West Garage Project Costs not paid for with the 
proceeds of the Prior Columbus Authority Bonds, including the costs of issuance of the West 
Garage West Garage Project Debt.  No West Garage Issuer will issue any West Garage Project 
Debt that does not comply with the terms of the Development Agreement, particularly Section 
7.2.2 thereof.  In consideration of the agreement of the West Garage Issuers to issue the West 
Garage Project Debt, the City will, so long as any of the West Garage Project Debt is 
outstanding, transfer to the Disbursing Agent, on behalf of the West Garage Issuers, the 
Assigned Payments in the possession of the City on or before each Payment Date in accordance 
with Section 4.1 hereof.  The Assigned Payments paid to the Disbursing Agent may only be 
applied as provided in Section 4.1.  Proceeds of  the West Garage Project Debt will be disbursed 
by the Disbursing Agent pursuant to the terms of Section 3.5 hereof. The proceeds of the West 
Garage Project Debt may only be applied to the refunding the Prior Columbus Authority Bonds, 
West Garage Project Costs not paid for with proceeds of the Prior Columbus Authority Bonds, 
Issuance Costs, the Bond Reserve Deposits required under each Indenture for the West Garage 
Project Debt, Administrative Expenses, and capitalized interest on West Garage Project Debt. 

The obligations of the West Garage Issuers under this Cooperative Agreement are not 
and shall not be secured by an obligation or pledge of any moneys raised by taxation.  The 
obligations of the West Garage Issuers under this Cooperative Agreement do not and shall not 
represent or constitute a debt or pledge of the faith and credit or taxing power of the West Garage 
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Issuers, and neither the City, the Bridge Park NCA, the Developer, the Owner, a Block Owner or 
any other party shall have any right to have taxes levied by an West Garage Issuer for the 
payment of its obligations under this Cooperative Agreement. 

Section 3.4 Bridge Park NCA Obligations.  During the term of this Cooperative 
Agreement, the Bridge Park NCA shall levy and collect the NCA Charges in accordance with the 
terms of the NCA Declaration.  The Bridge Park NCA shall transfer to the City certain NCA 
Revenues in accordance with Section 2 of Exhibit E of the Development Agreement 
notwithstanding any termination of the Development Agreement. 

Section 3.5 Deposit of West Garage Project Debt Proceeds; Disbursement.  The 
proceeds from the sale of the West Garage Project Debt shall be paid to the Disbursing Agent 
and deposited as provided in the Disbursing Agreement.  The City, the Bridge Park NCA, the 
Developer and the City hereby consent to and approve those deposits.  Pending disbursement 
pursuant to Disbursing Agreement, the proceeds of the West Garage Project Debt so deposited 
with the Disbursing Agent, together with any investment earnings thereon, shall constitute a part 
of the Pledged Revenues assigned by the West Garage Issuers to the payment of West Garage 
Debt Service Charges under each Indenture. All proceeds of the West Garage Project Debt shall 
be disbursed pursuant to the terms, and subject to the requirements, of pursuant to the terms of 
(a) the Disbursing Agreement, (b) the Construction Management Agreement, (c) Exhibit D of the 
Development Agreement, and (d) (i) the Columbus Authority Indenture as to the Columbus 
Authority West Garage Bonds, (ii) the Summit Authority Indenture as to the Summit Authority 
West Garage Bonds, and (iii) the Toledo Authority Indenture as to the Toledo Authority West 
Garage Bonds. The City, the Bridge Park NCA, the Developer and the Owner each approve the 
terms of the West Garage Project Debt and the Indentures and agree that in the event of any 
inconsistency or conflict between this Cooperative Agreement and the terms of the Indentures, 
the terms of the Indentures shall control. 

Section 3.6 Condition to Issuance of West Garage Project Debt.  As a condition to 
issuance of the West Garage Project Debt, the Columbus Authority shall execute and deliver to 
the Collateral Agent the Collateral Assignment of Construction Manager Agreement and the 
Collateral Assignment of Management Agreement, and the Owner shall execute and deliver to 
the Collateral Agent the Collateral Assignment of Parking Services Agreement. 

Section 3.7 Ownership, Operation and Management of Project. The parties hereto 
agree that the West Garage Project will be owned by the Columbus Authority. During the term 
of this Cooperative Agreement, the West Garage Project will be owned, operated and managed 
in a manner (i) consistent with the West Garage Management Agreement, the Parking Services 
Agreement, and the Parking Easement Agreement and (ii) so as not to adversely affect the 
exclusion of interest on the Columbus Authority West Garage Bonds and the Summit Authority 
West Garage Bonds  from gross income of the Holders for federal income tax purposes.   

(End of Article III) 
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ARTICLE IV

ASSIGNED PAYMENTS 

Section 4.1 Assigned Payments.  The Bridge Park NCA assigns and shall pay to the 
City all of its right, title and interest in the NCA Revenues, less a deduction of up to $45,000 
annually to restore the account maintained by the Bridge Park NCA to pay its administrative 
expenses to a maximum of $45,000.  NCA Revenues that would otherwise be collected as part of 
the Minimum Service Payment described in clause (ii) of Section 8.3 of the Development 
Agreement, if any, are not Assigned Payments and shall be retained by the City.  All other NCA 
Revenues and all Service Payments and Minimum Service Payments with respect to all Blocks 
other than Block B and Block C shall be applied pursuant to Section 4 of Exhibit E of the 
Development Agreement.  The amounts to be paid to Trustee pursuant to Section 4 of Exhibit E 
to the Development Agreement shall constitute Assigned Payments. The City assigns to each 
West Garage Issuer such Issuer’s Proportionate Share of all of its right, title and interest in such 
Assigned Payments. Upon issuance of the West Garage Project Debt, all Assigned Payments 
shall be paid by the City to the Disbursing Agent for distribution to the Trustees for the account 
of the West Garage Issuers and shall be held and disbursed in accordance with the provisions of 
the Disbursing Agreement.  On each Payment Date, the City will transfer to the Disbursing 
Agent, on behalf of the West Garage Issuers, the Assigned Payments in the manner as provided 
in Exhibit E to the Development Agreement. The City shall pay or cause to be paid all Assigned 
Payments to the Disbursing Agent at the Disbursing Agent’s designated corporate trust office. 
From such Assigned Payments, the Disbursing Agent shall pay to the Bridge Park NCA all NCA 
Revenues it receives from Block B and Block C generated from the Assessed Valuation Charge, 
which shall be applied first to costs of operating, maintaining and performing capital repairs for 
the Parking Facilities and second to paying administrative expenses of the Bridge Park NCA 
unless otherwise approved by the City.  The City shall continue to transfer to the Disbursing 
Agent all Assigned Payments originating from a Block for which the Incentive Contingencies 
have been satisfied even if the Development Agreement is terminated. 

Section 4.2 TIF Fund; Assignment of Payments.   

(a) The City has adopted the TIF Ordinance pursuant to the Development Agreement. 

(b) To the full extent permitted by law, the City hereby assigns to each West Garage 
Issuer all of its right, title and interest in and to the Assigned Payments, agrees to pay and 
transfer the same to Disbursing Agent, for the account of the West Garage Issuers as provided in 
this Cooperative Agreement. 

(c) The City agrees that it will not transfer, encumber, spend, use, commit or pledge 
Assigned Payments in any way other than pursuant to this Cooperative Agreement.  

(d) The City will not amend or repeal the TIF Ordinance or the Cooperative 
Agreement Ordinance in any way that would affect the amount of Assigned Payments or the 
appropriation of the Assigned Payments, except as required by law. 
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Section 4.3 Collection and Enforcement.  The City will (a) use all reasonable efforts to 
collect the Service Payments and the Minimum Service Payments from the County, (b) take all 
actions reasonably available to it to collect delinquent Service Payments and Minimum Service 
Payments and to cause, to the extent permitted by law, any lien securing the delinquent Service 
Payments and Minimum Service Payments to be enforced, and (c) use its best efforts to obtain 
from the State and the County Auditor, to the extent that they are available, all property tax 
rollback payments constituting part of the Service Payments.   

The Bridge Park NCA will (a) use all reasonable efforts to collect the NCA Revenues 
from owners or users of the Commercial Property and from the County, and (b) take all actions 
reasonably available to it to collect delinquent NCA Charges and to cause, to the extent 
permitted by law, any lien securing the delinquent NCA Charges to be enforced. 

All of the obligations of the City and the Bridge Park NCA under this Cooperative 
Agreement and the other Transaction Documents are hereby established as duties specifically 
enjoined by law and resulting from an office, trust or station upon the City and the Bridge Park 
NCA, respectively, within the meaning of Section 2731.01 of the Ohio Revised Code and shall 
be enforceable by mandamus. 

Section 4.4 Appropriation.  All of the Assigned Payments received or to be received 
by the City and paid to the Disbursing Agent on behalf of the West Garage Issuers hereunder are 
and are deemed to be appropriated pursuant to the Cooperative Agreement Ordinance to pay the 
City’s obligations under this Cooperative Agreement.  Notwithstanding the foregoing, to the 
extent necessary, the City agrees to appropriate those amounts to be received constituting 
Assigned Payments for payment to the Disbursing Agent on behalf of the West Garage Issuers.  

All of the NCA Revenues received or to be received by the Bridge Park NCA and paid to 
the City hereunder are and are deemed to be appropriated pursuant to the NCA Resolution to pay 
the Bridge Park NCA’s obligations under this Cooperative Agreement.  Notwithstanding the 
foregoing, to the extent necessary, the Bridge Park NCA agrees to appropriate those amounts to 
be received as NCA Revenues for payment to the City as provided herein. 

Section 4.5 Obligations Unconditional.  The obligation of the City to make the 
Assigned Payments described in this Cooperative Agreement is absolute and unconditional, and 
the City shall make such payments without abatement, diminution or deduction, regardless of 
any cause or circumstances whatsoever, including, without limitation, any defense, set-off, 
recoupment or counterclaim which the City may have or assert against any of the West Garage 
Issuers or anyone acting by or on behalf of any of the West Garage Issuers, the Bridge Park 
NCA, the Developer, the Owner, a Block Owner, the Disbursing Agent, any Trustee or any other 
person, or damage to or destruction of the West Garage Project.   

The obligation of Bridge Park NCA to pay the NCA Revenues to the City as described in 
this Cooperative Agreement is absolute and unconditional, and Bridge Park NCA shall make 
such payments without abatement, diminution or deduction, regardless of any cause or 
circumstances whatsoever, including, without limitation, any defense, set-off, recoupment or 
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counterclaim which Bridge Park NCA may have or assert against City or anyone acting by or on 
behalf of the, City, and West Garage Issuer, the Developer, the Owner, a Block Owner, the 
Disbursing Agent, any Trustee or any other person, or damage to or destruction of the West 
Garage Project. 

Section 4.6 Obligations Limited.  Notwithstanding anything in this Cooperative 
Agreement to the contrary, the City’s obligations under this Cooperative Agreement are limited 
special obligations of the City payable solely from the Service Payments, the Minimum Service 
Payments and the NCA Revenues that it receives.  Those obligations are not secured by an 
obligation or pledge of any money raised by taxation and do not represent or constitute a debt or 
pledge of the faith and credit or taxing power of the City, and none of the Developer, the Owner, 
a Block Owner, an West Garage Issuer, Bridge Park NCA, the Disbursing Agent, any Trustee 
nor any other person has any right to have taxes levied by the City for the payment of its 
obligations under this Cooperative Agreement.   

The obligations of the Bridge Park NCA under this Cooperative Agreement are special 
obligations of the Bridge Park NCA payable solely from the NCA Revenues it receives.  Those 
obligations and are not secured by an obligation or pledge of any money raised by taxation and 
do not represent or constitute a debt or pledge of the faith and credit of the Bridge Park NCA, 
and none of the Developer, the Owner, a Block Owner, an West Garage Issuer, City, the 
Disbursing Agent, any Trustee nor any other person has any right to have taxes levied by the 
City for the payment of its obligations under this Cooperative Agreement. 

The obligations of each West Garage Issuer under this Cooperative Agreement are 
special obligations of such West Garage Issuer payable solely from proceeds of the West Garage 
Project Debt and the Assigned Payments.  Those obligations and are not secured by an obligation 
or pledge of any money raised by taxation and do not represent or constitute a debt or pledge of 
the faith and credit or taxing power of the West Garage Issuer, and none of the City, Bridge Park 
NCA, the Disbursing Agent, any Trustee, the Developer, the Owner, a Block Owner, nor any 
other person have any right to have taxes levied by any West Garage Issuer for the payment of an 
West Garage Issuer’s obligations under this Cooperative Agreement. 

(End of Article IV) 
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ARTICLE V

ADDITIONAL AGREEMENTS AND COVENANTS 

Section 5.1 Litigation Notice.  Each party hereto shall give prompt notice to the other 
parties of any action, suit or proceeding brought or threatened by or against it at law or in equity, 
or before any governmental instrumentality or agency, or of any of the same which is threatened 
in writing, of which the party has notice, which, if adversely determined, would materially 
impair its ability to perform its obligations under this Cooperative Agreement. 

Section 5.2 Covenant Not to Adversely Affect Exclusion from Gross Income of 
Interest on West Garage Project Debt.  Each party hereto represents that it has taken and caused 
to be taken, and covenant that it will take and cause to be taken, all actions that may be required 
of it, alone or in conjunction with any other party hereto, for the interest on the West Garage 
Project Debt issued as federally tax-exempt debt to be and remain excluded from gross income 
for federal income tax purposes, and represents that it has taken or permitted to be taken on its 
behalf, and covenants that it will not take or permit to be taken on its behalf, any actions that 
would adversely affect such exclusion under the Code.   

Section 5.3 Development Agreement Covenant.  The City shall not amend the 
provisions of Exhibits D or E to the Development Agreement without the prior written consent 
of the West Garage Issuers and the Bridge Park NCA, which consent shall not be unreasonably 
withheld. 

Section 5.4 Right of Inspection.  Subject to reasonable security and safety regulations 
and upon reasonable notice to the Columbus Authority and to the West Garage Construction 
Manager, the City, the West Garage Issuers, the Disbursing Agent, and the Trustees, and their 
respective agents, shall have the right during normal business hours to inspect the West Garage 
Project. 

Section 5.5 Indemnification by the Developer.  The Developer and the Owner each 
releases the West Garage Issuers, the Disbursing Agent, the Trustees, the City, and the Bridge 
Park NCA, and their respective officers, directors and employees (collectively the “Indemnified 
Parties” and individually an “Indemnified Party”), from and agrees that the Indemnified Parties 
shall not be liable for and indemnifies the Indemnified Parties against, all liabilities, damages, 
fines, penalties, losses, claims, costs and expenses, including out-of-pocket and incidental 
expenses and legal fees, imposed upon, incurred or asserted against an Indemnified Party, on 
account of: (i) any loss or damage to property or injury to or death of or loss by any person that 
may be occasioned by any cause whatsoever pertaining to the acquisition, construction, 
installation, equipment, improvement, maintenance, operation and use of the West Garage 
Project or the Development; (ii) any breach or default on the part of the Developer or the Owner 
in the performance of any covenant, obligation or agreement of the Developer or the Owner 
under this Cooperative Agreement, the West Garage Construction Manager Agreement, any 
contract for the construction of the West Garage Project, or other Transaction Document, or 
arising from any act or failure to act by the Developer or the Owner or any of their agents, 
contractors, servants, employees or licensees; (iii) the authorization, issuance, sale, trading, 
redemption or servicing of the West Garage Project Debt, and the provision of any information 
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or certification furnished in connection therewith concerning the West Garage Project Debt or 
the West Garage Project, by the Developer or the Owner including, without limitation, any 
information furnished by the Developer or the Owner for, and included in, or used as a basis for 
preparation of, any certifications, information statements or reports furnished by an Indemnified 
Party, and any other information or certification obtained from the Developer or the Owner to 
assure the exclusion from gross income for federal income tax purposes of interest on the West 
Garage Project Debt; (iv) the failure of the Developer of the Owner to comply with any 
requirement of this Cooperative Agreement or any other Transaction Document; (v) any failure 
of compliance with the provisions of the Charter of the City, Ohio Revised Code 
Section 4115.05, the Port Act, or any other applicable provision of the Ohio Revised Code; 
(vi) any action taken or omitted to be taken by an Indemnified Party pursuant to the terms of this 
Cooperative Agreement, the West Garage Construction Manager Agreement, the West Garage 
Project Debt, the Indentures, any other Transaction Document or any other related instrument or 
document, or any action taken or omitted to be taken by an Indemnified Party at the written 
request of or with the consent of the Developer or the Owner; and (vii) any claim, action or 
proceeding brought with respect to any matter set forth in clause (i), (ii), (iii), (iv), (v) or 
(vi) above. 

The Developer and the Owner each agrees to indemnify and hold the Indemnified Parties 
harmless from and against all liabilities, damages, fines, penalties, losses, claims, and all 
reasonable costs and expenses, including out-of-pocket expenses and attorneys’ fees, arising out 
of any Environmental Laws, regulations or ordinances, incurred by an Indemnified Party as a 
result of the existence on, or release from, the West Garage Project, the Development Site, or any 
other contiguous  lands owned by the Developer, the Owner, a Block Owner or any of their 
related entities, of Hazardous Materials which in any way result from any act of omission or 
commission of the Developer or the Owner, or any of their agents, employees, independent 
contractors, invitees, licensees, successors, assignees or tenants. 

The Developer and the Owner each further covenants and agrees for the benefit of the 
Indemnified Parties that neither the Developer, the Owner, nor any of their agents, employees, 
independent contractors, invitees, licensees, successors, assignees or tenants will store, release or 
dispose of, or permit the storage, release or disposal of any Hazardous Materials at the West 
Garage Project Site or the Development Site at any time from and after the effective date of this 
Cooperative Agreement other than in accordance with applicable federal, state and local law and 
regulation. In the event that any party to this Cooperative Agreement receives a notification or 
clean up requirement under 42 U.S.C. §9601 et seq. or other federal, state or local statute, 
ordinance or regulation, relating to the West Garage Project Site or the Development Site, that 
party shall promptly notify the other Parties to this Cooperative Agreement, the Trustees and the 
Disbursing Agent of such receipt, together with a written statement of such party setting forth the 
details thereof and any action with respect thereto taken or proposed to be taken, to the extent of 
such Indemnified Party’s knowledge. On receipt by the Developer or the Owner of any such 
notification or clean up requirement, the Developer or the Owner, as the case may be, shall either 
proceed with appropriate diligence to comply with such notification or clean up requirement or 
shall commence and continue negotiation concerning or contest the liability of the Developer or 
the Owner with respect to such notification or clean up requirement. The Developer and the 
Owner each agrees to indemnify and hold the Indemnified Parties harmless from and against any 
and all liabilities, damages, fines, penalties, losses, claims, and all reasonable costs and expenses, 
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including reasonable attorneys’ fees, arising out of any Environmental Laws, regulations or 
ordinances, incurred by an Indemnified Party as a result of any breach of this covenant or as a 
result of the presence of Hazardous Materials at the West Garage Project Site or the 
Development Site. 

In case any claim or demand is at any time made, or action or proceeding is brought, 
against or otherwise involving an Indemnified Party in respect of which indemnity may be 
sought hereunder, the Indemnified Party seeking indemnity promptly shall give notice of that 
action or proceeding to the Developer and the Owner, and the Developer and the Owner upon 
receipt of that notice shall have the obligation and the right to assume the defense of the action or 
proceeding; provided, that failure of a party to give that notice shall not relieve the Developer or 
the Owner from any of its obligations under this Section 5.5 unless that failure materially 
prejudices the defense of the action or proceeding by the Developer or the Owner.  An 
Indemnified Party may employ separate counsel and participate in the defense, but the fees and 
expenses of such counsel shall be paid by the Indemnified Party unless (i) the employment of 
such counsel has been specifically authorized by the Developer or the Owner in writing, or (ii) 
the Developer or the Owner has failed to assume the defense and to employ counsel or (iii) the 
named parties to any such action (including any impleaded parties) include both an Indemnified 
Party and the Developer or the Owner or more than one Indemnified Party, and such Indemnified 
Party shall have been advised by its counsel that there may one or more legal defenses available 
to it which are different from or additional to those available to the Developer, the Owner and 
other Indemnified Party, in which case, if the Indemnified Party notifies the Developer and the 
Owner in writing that it elects to employ separate counsel at the expense of the Developer and 
the Owner, neither the Developer or the Owner shall have the right to assume the defense of such 
action on behalf of such Indemnified Party, and the Developer and the Owner shall be 
responsible for payment of the fees and expenses of such separate counsel.  The Indemnified 
Party seeking indemnity agrees to fully cooperate with the Developer and the Owner to the 
extent such cooperation does not prejudice the position of such Indemnified Party and lend the 
Developer and the Owner such assistance as the Developer or the Owner shall reasonably request 
in defense of any claim, demand, action or proceeding.  Neither the Developer, the Owner nor 
any Indemnified Party shall be liable for any settlement made without its consent. 

Nothing in this Cooperative Agreement is meant to release, extinguish or otherwise alter 
or interfere with any rights which an Indemnified Party may now or hereafter have against the 
Developer, or any other person for any environmental liabilities as a result of the Developer’s or 
the Owner’s former, present or future ownership, occupancy or use of or interest in, any real 
property included in or in the vicinity of the West Garage Project Site or the Development Site. 

The indemnification set forth above is intended to and shall include the indemnification 
of all affected officials, directors, officers, agents and employees of an Indemnified Party, 
respectively, and their successors and assigns. That indemnification is intended to and shall be 
enforceable thereby to the full extent permitted by law and shall survive the termination of this 
Cooperative Agreement. 

Section 5.6 Insurance.  The Required Property Insurance Coverage shall name the 
Collateral Agent as a loss payee. The Required Public Liability Insurance Coverage shall name 
each West Garage Issuer, each Trustee and the Collateral Agent as an additional insured. 

 (End of Article V) 
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ARTICLE VI

EVENTS OF DEFAULT AND REMEDIES 

Section 6.1 Events of Default.  Each of the following shall be an Event of Default: 

(a) The City shall fail to pay in full to the Disbursing Agent any Assigned Payments 
on or prior to the Payment Date on which those payments are due and payable. 

(b) The Bridge Park NCA shall fail to pay in full to the City any assigned NCA 
Revenues on or prior to the later of (i) the Payment Date or (ii) 30 days after those NCA 
Revenues are received by the Bridge Park NCA. 

(c) A party hereto shall fail to observe and perform any other agreement, term or 
condition contained in this Cooperative Agreement or any other Transaction Document to which 
it is a party, and the continuation of such failure for a period of 30 days after notice thereof shall 
have been given to the party by the Disbursing Agent, a Trustee or another party, or for such 
longer period as the other parties, Disbursing Agent and the Trustees may agree to in writing; 
provided, that if the failure is other than the payment of money and is of such nature that it can 
be corrected but not within the applicable period, that failure shall not constitute an Event of 
Default so long as the City institutes curative action within the applicable period and diligently 
pursues that action to completion. 

(d) Any party hereto: (i) admits in writing its inability to pay its debts generally as 
they become due; (ii) has an order for relief entered in any case commenced by it under the 
federal bankruptcy laws, as now or hereafter in effect; (iii) commences a proceeding under any 
other federal or state bankruptcy, insolvency, reorganization or similar law, or has such a 
proceeding commenced against it and either have an order of insolvency or reorganization 
entered against it or have the proceeding remain undismissed and unstayed for ninety days; (iv) 
makes an assignment for the benefit of creditors; or (v) has a receiver or trustee appointed for it 
or for the whole or any substantial part of its property. 

(e) Any representation or warranty made by a party herein, in any Transaction 
Document, or in any statement in any report, certificate, financial statement, or any other 
instrument furnished in connection with this Cooperative Agreement or with the purchase of the 
West Garage Project Debt shall at any time prove to have been materially false or misleading in 
any material respect when made or given. 

Notwithstanding the foregoing, if, by reason of Force Majeure, a party is unable to 
perform or observe any agreement, term or condition hereof which would give rise to an Event 
of Default under subsection (b) hereof, the party will not be deemed in default during the 
continuance of such inability. However, the party must promptly give notice to the Disbursing 
Agent, the Trustees and the other parties of the existence of an event of Force Majeure and shall 
use its best efforts to remove the effects thereof; provided that the settlement of strikes or other 
industrial disturbances shall be entirely within their discretion. 

The declaration of an Event of Default under subsection (d) above, and the exercise of 
remedies upon any such declaration, shall be subject to any applicable limitations of federal 



18 

bankruptcy law affecting or precluding that declaration or exercise during the pendency of or 
immediately following any bankruptcy, liquidation or reorganization proceedings. 

Section 6.2 Remedies on Default.  Whenever an Event of Default shall have happened 
and be subsisting, any one or more of the following remedial steps may be taken: 

(a) The non-defaulting parties or the Collateral Agent may pursue all remedies now 
or hereafter existing at law or in equity to collect all amounts then due and thereafter to become 
due under this Cooperative Agreement or to enforce the performance and observance of any 
other obligation or agreement of the defaulting party under this Cooperative Agreement. 

(b) The non-defaulting parties or the Collateral Agent may have access to, inspect, 
examine and make copies of the books, records, accounts and financial data of the defaulting 
party or the Trustee pertaining to the West Garage Project. 

Any remedy pursued is subject to the limitations of Section 4.6 hereof.  Any amounts 
collected as Assigned Payments and any other amounts collected pursuant to action taken under 
this Section must be deposited and applied in accordance with this Cooperative Agreement. 

Section 6.3 No Remedy Exclusive.  No remedy conferred upon or reserved to the a 
party hereto, the Collateral Agent, or the Trustees by this Cooperative Agreement is intended to 
be exclusive of any other available remedy or remedies, but each and every such remedy shall be 
cumulative and shall be in addition to every other remedy given under this Cooperative 
Agreement, or now or hereafter existing at law, in equity or by statute. No delay or omission to 
exercise any right or power accruing upon any default shall impair that right or power or shall be 
construed to be a waiver thereof, but any such right and power may be exercised from time to 
time and as often as may be deemed expedient. In order to entitle an West Garage Issuer or a 
Trustee to exercise any remedy reserved to it in this Article, it shall not be necessary to give any 
notice, other than any notice required by law or for which express provision is made herein. 

Section 6.4 No Waiver.  No failure of a party hereto to insist upon the strict 
performance by another party of any provision hereof shall constitute a waiver of its right to 
strict performance and no express waiver shall be deemed to apply to any other existing or 
subsequent right to remedy the failure by a party to observe or comply with any provision hereof. 

Section 6.5 Notice of Default.  A party hereto must notify the other parties, the 
Disbursing Agent, and the Trustees immediately if either becomes aware of the occurrence of 
any Event of Default hereunder or of any fact, condition or event which, with the giving of 
notice or passage of time or both, would become an Event of Default. 

(End of Article VII) 
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ARTICLE VII

MISCELLANEOUS 

Section 7.1 Term of Agreement.  This Cooperative Agreement shall be and remain in 
full force and effect until all of the West Garage Project Debt is paid in full or duly provided for. 

Section 7.2 Notices.  All notices, certificates, requests or other communications 
hereunder (each a “Notice”) shall be in writing and shall be deemed to be sufficiently given 
when mailed by registered or certified mail, postage prepaid, and addressed to the appropriate 
Notice Address. A duplicate copy of each Notice given hereunder to each other party, shall also 
be given to the Disbursing Agent and each Trustee. A party hereto, by Notice given hereunder, 
may designate any further or different addresses to which subsequent Notices shall be sent. If, 
because of the suspension of delivery of certified or registered mail and nationally recognized 
overnight delivery services or for any other reason, Notices are unable to be given by the 
required delivery methods, Notices may be given in a manner as in the judgment of the sending 
party will most effectively approximate mailing or overnight delivery, and the giving of that 
Notice in that manner for all purposes of this Cooperative Agreement will be deemed to be in 
compliance with the requirements of this Cooperative Agreement.  Except as otherwise provided 
herein, the mailing or sending of any Notice is deemed complete upon deposit of that Notice in 
the mail or with the overnight delivery service, and the giving of any Notice by any other means 
of delivery is deemed complete upon receipt of the Notice by the intended recipient. 

Section 7.3 Extent of Obligations; No Personal Liability.  All obligations of the West 
Garage Issuers, the City, Bridge Park NCA contained in this Cooperative Agreement are 
effective to the extent authorized and permitted by applicable law.  No obligation is an obligation 
of any present or future member, officer, agent or employee of the the West Garage Issuers, the 
City, or the Bridge Park NCA or their respective Legislative Authorities in other than in their 
official capacity, and neither the members of those Legislative Authorities nor any official 
executing the West Garage Project Debt is liable personally on West Garage Project Debt or 
subject to any personal liability or accountability by reason of the issuance thereof or by reason 
of the obligations of an West Garage Issuer, the City or the Bridge Park NCA contained in this 
Cooperative Agreement or any other agreements containing terms and conditions of  the West 
Garage Project Debt. 

Section 7.4 Binding Effect.  This Cooperative Agreement shall inure to the benefit of 
and shall be binding in accordance with its terms upon the parties hereto and their respective 
permitted successors and assigns. 

Section 7.5 Amendments and Supplements.  Except as otherwise expressly provided 
in this Cooperative Agreement or the Indentures, (i) subsequent to the issuance of the West 
Garage Project Debt and prior to all conditions provided for in the Columbus Authority 
Indenture for release of the Columbus Authority Indenture having been met, this Cooperative 
Agreement may not be effectively amended, changed, modified, altered or terminated except in 
accordance with the provisions of Article XI of the Columbus Authority Indenture, (ii) 
subsequent to the issuance of the West Garage Project Debt and prior to all conditions provided 
for in the Summit Authority Indenture for release of the Summit Authority Indenture having 
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been met, this Cooperative Agreement may not be effectively amended, changed, modified, 
altered or terminated except in accordance with the provisions of Article XI of the Summit 
Authority Indenture, and (iii) subsequent to the issuance of the West Garage Project Debt and 
prior to all conditions provided for in the Toledo Authority Indenture for release of the Toledo 
Authority Indenture having been met, this Cooperative Agreement may not be effectively 
amended, changed, modified, altered or terminated except in accordance with the provisions of 
Article XI of the Toledo Authority Indenture. 

Section 7.6 Assignment. To secure payment of West Garage Debt Service Charges 
and Administrative Expenses on the West Garage Project Debt, each West Garage Issuer may 
assign certain of its rights under and interest in this Cooperative Agreement, the Assigned 
Payments, and the TIF Fund to such West Garage Issuer’s Trustee.  The other parties hereto 
consent to those assignments.  Except as otherwise provided in this Section, a party may not 
assign its rights and obligations hereunder without the written consent of each other parties. 

Section 7.7 Execution Counterparts.  This Cooperative Agreement may be executed in 
counterpart and in any number of counterparts, each of which shall be regarded as an original 
and all of which shall constitute but one and the same instrument.  Signatures transmitted by 
facsimile or electronic means are deemed to be original signatures. 

Section 7.8 Severability.  If any provision of this Cooperative Agreement, or any 
covenant, obligation or agreement contained herein is determined by a court to be invalid or 
unenforceable, that determination shall not affect any other provision, covenant, obligation or 
agreement, each of which shall be construed and enforced as if the invalid or unenforceable 
portion were not contained herein. That invalidity or unenforceability shall not affect any valid 
and enforceable application thereof, and each such provision, covenant, obligation or agreement 
shall be deemed to be effective, operative, made, entered into or taken in the manner and to the 
full extent permitted by law. 

Section 7.9 Limitation of Rights.  With the exception of rights conferred expressly in 
this Cooperative Agreement, nothing expressed or mentioned in or to be implied from this 
Cooperative Agreement or the West Garage Project Debt is intended or shall be construed to 
give to any person other than the parties hereto, the Disbursing Agent, the Trustees, and the 
Holders of the West Garage Project Debt any legal or equitable right, remedy, power or claim 
under or with respect to this Cooperative Agreement or any covenants, agreements, conditions 
and provisions contained herein. This Cooperative Agreement and all of those covenants, 
agreements, conditions and provisions are intended to be, and are, for the sole and exclusive 
benefit of the parties hereto, the Disbursing Agent, the Trustees and the Holders of the West 
Garage Project Debt, as provided herein. 

Section 7.10 Governing Law.  This Cooperative Agreement shall be deemed to be a 
contract made under the laws of the State and for all purposes shall be governed by and 
construed in accordance with the laws of the State. 

(End of Article VIII) 
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IN WITNESS WHEREOF, the parties hereto have caused this Cooperative Agreement to 
be duly executed in their respective names, all as of the date first hereinbefore written. 

COLUMBUS-FRANKLIN COUNTY 
FINANCE AUTHORITY 

By 
Jean Carter Ryan, President 

DEVELOPMENT FINANCE AUTHORITY 
OF SUMMIT COUNTY  

By 
Christopher Burnham, President 

TOLEDO-LUCAS COUNTY PORT 
AUTHORITY 

By 
Paul Toth, President 

THE CITY OF DUBLIN, OHIO 

By 
City Manager 

Approved as to Form and Correctness: 

Director of Law 
City of Dublin, Ohio 

BRIDGE PARK NEW COMMUNITY 
AUTHORITY 

By 
Name: 
Title: 
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CRAWFORD HOYING DEVELOPMENT 
PARTNERS, LLC 

By 
Name: 
Title: 

DUBLIN WEST B, LLC 

By 
Name: 
Title: 



FISCAL OFFICER’S CERTIFICATE 

City of Dublin, Ohio 

The undersigned, Director of Finance and fiscal officer of the City of Dublin, Ohio, 
hereby certifies that the moneys required to meet the obligations of the City during the year 2016 
under the Cooperative Agreement have been lawfully appropriated by the Legislative Authority 
of the City for such purposes and are in the treasury of the City or in the process of collection to 
the credit of an appropriate fund, free from any previous encumbrances.  This Certificate is given 
in compliance with Ohio Revised Code Sections 5705.41 and 5705.44.  

Director of Finance 
City of Dublin, Ohio 

Dated:  July ___, 2016 



FISCAL OFFICER’S CERTIFICATE 

Columbus-Franklin County Finance Authority 

The undersigned, Assistant Secretary and Fiscal Officer of the Columbus-Franklin 
County Finance Authority, hereby certifies that the moneys required to meet the obligations of 
the Columbus Authority during the year 2016 under the Cooperative Agreement have been 
lawfully appropriated by the Legislative Authority of the Columbus Authority for such purposes 
and are in the treasury of the Columbus Authority or in the process of collection to the credit of 
an appropriate fund, free from any previous encumbrances.  This Certificate is given in 
compliance with Ohio Revised Code Sections 5705.41 and 5705.44. 

Assistant Secretary and Fiscal Officer 
Columbus-Franklin County Finance Authority 

Dated: July ___, 2016 



FISCAL OFFICER’S CERTIFICATE 

Development Finance Authority of Summit County 

The undersigned, Assistant Secretary and Assistant Fiscal Officer of the Development 
Finance Authority of Summit County, hereby certifies that the moneys required to meet the 
obligations of the Summit Authority during the year 2016 under the Cooperative Agreement 
have been lawfully appropriated by the Legislative Authority of the Summit Authority for such 
purposes and are in the treasury of the Summit Authority or in the process of collection to the 
credit of an appropriate fund, free from any previous encumbrances.  This Certificate is given in 
compliance with Ohio Revised Code Sections 5705.41 and 5705.44.  

Assistant Secretary and Assistant Fiscal Officer 
Development Finance Authority of Summit County 

Dated: July ___, 2016 



FISCAL OFFICER’S CERTIFICATE 

Toledo-Lucas County Finance Authority 

The undersigned, Assistant Secretary and Fiscal Officer of the Toledo-Lucas County Port 
Authority, hereby certifies that the moneys required to meet the obligations of the Toledo 
Authority during the year 2016 under the Cooperative Agreement have been lawfully 
appropriated by the Legislative Authority of the Toledo Authority for such purposes and are in 
the treasury of the Toledo Authority or in the process of collection to the credit of an appropriate 
fund, free from any previous encumbrances.  This Certificate is given in compliance with Ohio 
Revised Code Sections 5705.41 and 5705.44.  

Assistant Secretary and Fiscal Officer 
Toledo-Lucas County Port Authority 

Dated: July ___, 2016 


