








TERM SHEET AND LETTER OF INTENT 
FOR PURCHASE OF REAL ESTATE 

November 30, 2017 
 
Delta Energy Holdings, LLC 
Sharon S. Tackett, CEO/Founder 
 
RE:  Letter of Intent to Purchase the real property commonly known as 5555 Perimeter Drive, 

Dublin, Franklin County, Ohio 43017 and identified as a part of Parcel No. 273-012333-
00.   

 
Dear Ms. Tackett: 
 

This Letter of Intent will confirm the intentions of the Dublin City Council and the City of 
Dublin, (“Buyer”) with respect to Buyer’s possible purchase of certain real property described below from 
Delta Energy Holdings, LLC, an Ohio limited liability company (“Seller”) (collectively, the 
“Transaction”).  The purpose of this Letter of Intent is to serve as a framework for Buyer’s proposal for 
the Transaction and the preparation of formal legal documents.   

The proposed Transaction terms set forth in this Letter of Intent (“LOI”) reflect the mutual 
understanding of the matters described in them, but Buyer and Seller acknowledge that the proposed 
Transaction terms are not intended to create or constitute any legally binding obligation between Buyer 
and Seller, and that neither Buyer nor Seller shall have any liability to, or duty to negotiate with, the other 
with respect to the proposed Transaction terms.   

1. Property: The property is comprised of approximately 2.58 acres, located at 5555 Perimeter Drive, 
Dublin, Franklin County, Ohio 43017, and is identified as Parcel No. 273-012333-00 (the “Property”).  
Seller holds good and marketable, indefeasible fee simple title to the Property.  

2. Purchase Price: The purchase price for the Property shall be Four Million Dollars ($4,000,000) (the 
“Purchase Price”).  The Buyer shall deposit in escrow a nonrefundable Fifty Thousand Dollars 
($50,000) that shall be credited to Buyer at closing. 

 
3. Review Period: Buyer at is sole cost shall have a period of sixty (60) days from the execution of this 

LOI (the “Review Period”) to perform soil and environmental analysis, examine title and survey, apply 
for and obtain any and all governmental approvals required for Buyer to conduct its business on the 
Property, and perform any other due diligence that Buyer deems reasonably necessary in connection 
with its acquisition of the Property. Buyer shall have the right to terminate the Purchase Agreement 
prior to the expiration of the Review Period, for any reason or no reason.  

 
4. Closing: The “Closing” shall take place not later than fifteen  (15) days after the end of the Review 

Period, as may be extended, subject to the satisfaction of the Contingencies described below in Section 
5. 

 
5. Contingencies: Buyer’s obligation to purchase the Property shall be contingent upon certain 

conditions, including but not limited to: (i) Buyer’s satisfaction of its due diligence investigations; (ii) 
there being no liens (other than liens for real estate taxes that are not yet due and payable), or leases 
(other than those in existence as of the date hereof), subleases, or other occupancy agreements 
encumbering the Property at Closing; (iii) Buyer and the Title Company’s satisfaction that Seller has 



2 
 

the power and authority to enter into the Purchase Agreement and to perform its obligations 
thereunder; and (iv) Dublin City Council approval of the Transaction.  

 
6. Purchase Agreement: This Letter of Intent outlines the principal business terms to be incorporated 

into the Purchase Agreement.  The Purchase Agreement will contain such other terms and conditions 
typical in transactions for the purchase of commercial real estate, including but not limited to 
representations and warranties by Seller, as may be agreed to by Buyer and Seller.   
 

7. Broker: No broker, real estate agent, or finder is due any fee or commission in connection with the 
Transaction. 

  
8. Closing Costs: Closing costs (as applicable) for this transaction shall be paid for as follows: Seller 

shall pay: (i) all title costs; (ii) the transfer taxes and conveyance fees for the Property; (iii) one-half 
(1/2) of the escrow agent fees; and (iv) typical Seller prorations. Buyer shall pay: (i) the cost of 
recording the deed; (ii) the cost of the survey; (iii) one-half (1/2) of the escrow agent fees; and (iv) 
typical Buyer prorations. 

 
By acknowledging this Letter of Intent in the space provided below, Seller agrees that this Letter of Intent 
evidences the intent of Buyer and Seller to pursue this transaction according to the foregoing terms. If the 
foregoing is acceptable, please have an authorized signatory sign this Letter of Intent indicating 
acknowledgment of, and agreement to its terms, so that we may proceed with the preparation of the 
Purchase Agreement. 
 
Signatures by electronic transmission shall have the same force and effect as original signatures.  
 
If you have questions, please feel free to contact me at 614-410-4420. 
 
Respectfully, 
 
 
 
Dana McDaniel 
 
 
ACKNOWLEDGED AND AGREED TO: 
 
Delta Energy Holdings, LLC 
 
By: ___________________________ 
 
Printed Name: Sharon S. (“Sheri”) Tackett 
 
Title: CEO/Founder      
 
Date: __________________________ 
 




