Office of the City Manager
5555 Perimeter Drive » Dublin, OH 43017-1090

Clty Of Dubhn Phone: 614.410.4400 « Fax: 614.410.4490 M e m O

To: Members of Dublin City Council
From: Dana McDaniel, City Manager
Date: March 1, 2022
Initiated By: Matthew L. Stiffler, Director of Finance
Re: Ordinance 06-22 — Issuance and Sale of Bonds (Water)
Background

Staff is preparing for the issuance of bonds totaling $2.725 million for a number of projects that
were approved in the 2022 — 2026 and prior Capital Improvements Programs (CIP). The bonds
authorized by Ordinance 06-22 will be utilized for the following projects:

On September 13, 2021, City Council approved Ordinance 43-21 (2022-2026 CIP)
authorizing $1.595 million in new debt. Of this amount, $525,000 million will be issued for
Tartan West and Post Road Booster Station which is anticipated to bid in April and
$600,000 for Waterline Replacement which is anticipated to be bid in June and $470,000
for the Water Extension to Area 8A which is anticipated to be bid in October.

On September 11, 2017, City Council approved Ordinance 50-17 (2018-2022 CIP)
appropriating $755,000 for 2018 Water Extensions. On October 22, 2018, City Council
approved Ordinance 47-18 (2019-2023 CIP) appropriating $450,000 for Water Extensions
to Area 4A. This ordinance will authorize the issuance of new debt in the amount of
$430,000 for Water Extensions for Area 4A Phase 2 and $700,000 for Water Extensions for
Area 4A and 4B. Both of these projects are anticipated to be bid in April. At the time of
adoption for the 2018-2022 and 2019-2023 CIP, these projects were funded by the Water
Fund. To be consistent with funding practices adopted in the 2022-2026 CIP regarding
water extension projects, these projects are proposed to be debt funded. Finally, to
increase efficiency with easements and construction and minimize construction related
disruptions, the projects are being completed along with the Riverside Drive East Shared
Use Path, Section 1 project approved on September 28, 2020 in Ordinance 21-20 (2021-
2025 CIP).

Repayment of this debt will be from Water Fund revenues and transfers. The debt service
from the Water Fund to be paid for water extension projects will be funded by transfers
from the Capital Improvements Fund which will result in water extension projects having no
net impact on Water Fund revenues and expenditures. These transfers were appropriated
as part of the 2022 — 2026 CIP.

The bonds authorized by this ordinance will be amortized over a 20-year period.

The expectation is that staff will engage with the one rating agency regarding these bonds in early
April with pricing to occur in late April and closing to occur around May 10%".

Recommendation

Staff is requesting approval of Ordinance 06-22 at the second reading/public hearing on March 21,
2022.
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